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1. TlosgcHuTEeIbHAA 3alIMCKa

[IporpamMma  JIOTIOJIHATEILHOTO — NPO(ECCHOHAIBHOTO  00pa3oBaHusA (IIOBBILICHHS
kBaiMpuKaiuyu)  «YIpaBICHAEC  MHBECTHIHOHHBIMH, —IIACBLIMH ~ MHBECTHLMOHHBIMHM U
HEroCy/apcTBEHHBIMA [ICHCHOHHBIMU ~ (DOHIaMU»  (fajee JOMyCKaeTes — «IIporpamman)
pa3paboTana ABTOHOMHOH HEKOMMEPYECKOH OpraHH3alMeH «MHCTHTYT JONOIHHUTEIBLHOIO
npogeccHonaIbHOro o0pazoBanus «MekTyHapo bl GHHAHCOBBIH LICHTP) B LEISX Pealu3aiy
0/IHOMMEHHOTO KypCa IMOBBINICHUS KBAIH(HKALMA «Y IPABICHHE HHBECTHIHOHHBIMH, I1ACBLIMH
MHBECTUIIHOHHBIMHU U HErOCYIapPCTBEHHBIMH IIACBBIMH (POH/IAMI)).

[Iporpamma pekomenoBana IlejarorudeckuM coBeTOM H YTBEPIK/IEHA TIPUKA30M PEKTOPa
AHO «MJIIIO M®Il», B cBOeM TeMAaTHYeCKOM COJEP)KAHHU IO Py TEM COOTBETCTBYCT
[Ipukazy ®COP Poccun or 03.04.2012 Ne 12-21/m3 «O0 yTBEpXKJICHHH [IporpaMMBI
ClCIMAIM3UPOBAHHOr0 KBATH(PUKALMOHHOTO SK3aMeHa JUISl CTIENHAIHCTOB (PHHAHCOBOTO PhIHKA
10 YIPABICHUIO HHBECTHIMOHHBIMH (OHIAMH, TNAEBbIMM HHBECTHIMOHHBIMH bonamu u
HEroCy/1apCTBEHHBLIME IICHCHOHHBIMH (DOHIaMK (3K3aMEH NATOH cepum)»’.

[IporpamMma SIBIASCTCS COCTABHOM 4acThIO CHCTEMBI  ITOBBIIICHHS KBaJIU(PUKALUH
crienmanncros ¢unancosoro poika AHO «MJIIO M®Il», npexnasHauyeHHOH, B NEPBYIO
ouepe/b, UIs OJArOTOBKY CIyIIaTesel K caye KBaIn(pUKallMOHHOTO K3aMeHa IATOW CEPHH.

AKTYaIILHOCTE. IIporpamMmel 06yciIoBIeHa NOTPEOHOCTRIO CIENHATHCTOB (hpuHAHCOBOIO
pBIHKA B IIOJTOTOBKE K CIaye CIEIHATH3HPOBAHHOTO KBAIM(PUKAIMOHHOTO 2K3aMEHa IMATOH
cepuM B paMKax aTTeCTAlliM CIEIMAIUCTOB (PHMHAHCOBOTO  PBIHKA, OCYIIECTBIIIEMON
aKKpeAMTOBaHHBIMU bankoM Poccun opraHu3alusaMH.

Besycnosno, [lporpaMma akTyaibHa HE TOJILKO U COMCKATesIeH KBTH(UKAIMOHHOTO
ATTECTATA [IATOI CepH, HO M JUIS BCEX JKEIAIONIMX IOBBICHTH KBaIM(PHKAIMIO B 0071aCTH phIHKa
IICHHBIX 6ymar, OBJIAJACTEL OCOGCHHOCTHMH OCYHICCTBIIEHHUS aesTeJIbHOCTH 110 ynpaBneHmo

HHBECTUIIMOHHBIMH, I1a€BLIMU HMHBCCTUIIHOHHBIMHM H HErocyaapCTBCHHLIMH I[ICHCHOHHBIMH

donaamu.

2. Llens peanuzanuu

CojeiicTBie CIyIaTesM B TPHOOPETEHHMH, COBEPIICHCTBOBAHHE MPO(ECCHOHATBHBIX

I B 2019 romy s CHELMATMCTOB POCCHICKOro ()MHAHCOBOrO phIHKA TNPCUIOKEHA He3aBHUCHMas OLCHKA
kpanndukaian. [Ipn 3ToM Ha jary yTBepikicHus IIporpavmbl COXpaHs€Tes M aTTeCTallld CNCUMATHCTOB
dunancoBoro peika. T.e. B HACTOALICE BPEMA CHELMANMCT (UHAHCOBOrO PHIHKA MOXET ClaBarh Kak
npodieccHOHAILHBIE IK3aMEHbl B PAMKaX HE3aBHCHMOI OLICHKH KBTH(HKALMK (C TOJy4EHHEM CBHACTEIBCTBA O
KBaIH(UKAIAN), TAK M KBATM(DUKALMOHHbIE JK3aMeHbl (C MONYYEHHEM aTTecTara ClelMalucTa (pMHAHCOBOTO
pbIHKA).
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KOMIIETEHIMi, ofecreunBaomux (OPMHPOBAHUE COOTBETCTBYIONIMX 3HAHHMH, a TaKkKe
OTJCJbHBIX YMCHHIl M CIOCOGHOCTEH K OCYIIECTBICHHIO TPYJOBBIX JelcTBuil B cepe
11po(eCCHOHAIBHON  JEATEIPHOCTH 110 YNPAaBICHHIO  HHBECTHIIMOHHBIMH,  ITaCBBIMH

MHBECTUIMOHHLIME ¥ HErOCY/[apPCTBEHHBIMH [ICHCHOHHBIMU (DOH/IAMH.
3. Ilnanupyemeie pe3yibTaThl OOydyeHHE

Beujy Toro, uto Ha faty yrsepxiaeHus [Iporpammel oGobmiennas Tpyaosas QyHKIHs 1O
yIIpaBJICHHIO WHBECTUIIMOHHBIMH, MaeBbIMHU HHBECTUIIHOHHBIMH dhonamu "
HETOCYIapCTBEHHBIMHU MEHCHOHHBIMU (JOH/AMH HE HAIllIa OTPAKEHHUSA B NPO(ECCHOHAIBHBIX
cranjaprax’,  AHO  «MJIIIO  M®I]»  camoctosTensHO  (BO  B3aMMOJCHCTBHH €
Npo(ecCHOHATLHBIMU 00BEAMHEHASIMHU B paboTOAaTENSIMH ) CHOPMYIHPOBAI TPYA0BbIE HYHKIIHH
M IUlAHMpyeMBble  pe3ysibTarthl  OOy4eHHs,  3akqiodaommecs B (OPMHPOBAHMH,
COBEPIICHCTBOBAHUM HIDKCYKA3aHHBIX 3HAHMI, YMCHHH M CIOCOOHOCTEH K OCYIIECCTBIICHHMIO

TPYAOBRBIX JIEHCTBUH.

Tpynosasi pyuknus «/loBepure/bHOE YIPABIEHHE MAEBLIM HHBECTHIHOHHBIM (pOHIOM,
HHBECTHIMOHHBIMHU Pe3epPBaMH AKIIMOHEPHOI0 HHBECTHIHOHHOIO (on/1a»

Tpy/oBsie jieHcTBHS VipapjieHde HHBECTHIIMOHHBIMU DPE3EPBAMH aKIIHOHEPHOIO
MHBECTHIMOHHOIO (oH/1a

[ToaroroBka IpaBHJI JOBEPUTENILHOIO YIPABICHHS IaEBLIM
MHBECTHIHOHHBIM (hOH/IOM, H3MCHEHHH H JIOIOJHEHUH K HUM
O6ecrnieyenne (HOpPMHUPOBAHHS I1a€BOI0  HHBECTHIIMOHHOTO
(hoH/Ia, BKJIIOUEHUS] UMYIIIECTBA B €TI0 COCTaB

Boijiaua, oOMeH, IMOTalieHie HHBECTHIMOHHBIX 11a€B
CosepliieHHe C/IeJIOK, Bbladya INOPY4YEHMH Ha COBEpIICHHE
C/IEJIOK  NpPH  JIOBEPUTENIBHOM  YNpPABICHHH  I1a€BBIM
WHBECTHIIHOHHBIM (DOHIOM

Pacuer cpeHEr0I0BO CTOMMOCTH YMCTHIX aKTHBOB I1aCBOI'0

WHBECTHUIIMOHHOrO  (pOHJ@,  OIpEAeJIeHHEe  PacueTHOM
CTOUMOCTH HHBECTUIIHOHHOT'O 1asi Ha€BOI0 HHBECTHIIHOHHOTO
boHma

Cumwxkenue (OorpaHHYE€HHME) PHUCKOB IIPH JIOBEPHUTEILHOM
YIIpaBJICHHH 1aCBBIM HHBECTHIIHOHHBIM (DOHIOM

Bejenue ydera W COCTABJICHHUE OTYETHOCTH B OTHOIICHHH
MIMYIIECTBA, COCTARJISIONIETO [1aeBOi MHBECTUIIMOHHBIN HOHL,
W OIIEpallKil C 3THM MMYILECTBOM

Ofecrieyenne  NpeKpalieHus  JEATEIBHOCTH  IaeBOr0
WHBECTHIIMOHHOTO (oHIa

IlogroToBKa W IpoBejcHHEe 00Iero coOpanus BIaIe/bIEB
MHBECTHUIHOHHBIX [Ta€B 3aKPHITOrO NaeBOr0 MHBECTHIIMOHHOTO

(donma

2 [ranupyercs BKIOYEHHE B POopeccHOHaIbHBI cTanaapT «CIIeHHaTuCT PhiHKa LEHHBIX Gymary.
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BzaumopercTeie co CIICHMAJIM3UPOBAHHBIM JICIIO3UTAPHEM,
OCYIIECTRJIAIOIIUM KOHTPOJIb 3a pacnopsAKCHHEM
HUMYIIECTBOM, COCTaBIIAIOIINM [1aeBOH HHBECTHIMOHHBIA

dbonn

BianmojieficTBHEe €O CIEIMATH3UPOBAHHBIM JIETO3UTAPHEM
HIM PErHCTPAaTOPOM, OCYLIECTBIISIONIMM BeJICHHE peecTpa
BJIaJ1€JIbIIEB MHBECTHIIMOHHBIX I1AEB

B3auMo1eiicTBHE C OLICHIIUKOM HMYILECTBA, COCTABIIAIONUICTO
1n1acBON HHBECTHIMOHHBIH (HOH

PackpbiTie HHGOPMALMY O 1aeBOM MHBECTHIIMOHHOM (OHIE B
COOTBETCTBHMH C YCTAHOBJIEHHBIMHU TPEOOBAHUIMH

HeobxoaumMble yMEHHS

V1IpaBisTh MHBECTHIIMOHHBIM HOPT(EseM

AHanM3MpOBaTh COCTaB M CTPYKTYPY aKTHBOB, B KOTOpBIC
pa3MEIIeHO MMYIIECTBO [1aeBOT0 HHBECTHIIMOHHOTO domia

Koppekrtuposars  (IpUBOJMTE B COOTBETCTBHE  C
YCTAHOBJIEHHBIMH TPEOOBAHMAMH, OTPAaHMYEHUSIMH) COCTaB
CTPYKTYPY @KTHBOB, B KOTOpbIE pPa3MEIIEHO HMYIIECTBO
[14€BOr0 MHBECTHIIMOHHOTO (DoH1a

PazpabaThiBaTh IIpaBHJa  JOBEPHTCIBHOIO  YIPABJICHUS
[Ia€BOTO HHBECTHIHOHHOTO (OH/1a, U3MEHEHHS U JIOTIOJTHEHUA
K HUM

Becrtu paboTy (0CYIIECTBISTH B3aHMO/ICHCTBHE) C AaHIIMKaMH
1o Bompocam  (OPMHpOBaHHUA, MPEKpalICHHA I1aCBOTO
WHBECTHIIMOHHOrO (OHAA, BbJa4yd, OOMEHa, IOTAllCHUS
MHBECTHIIMOHHBIX I1aeB, TOATOTOBKH M IPOBEJIECHMS OOIIHMX
coOpaHuit BIIaJIeIbIEB HHBECTHIMOHHBIX I1a€B 3aKPBITOIO
I1a€BOT0 MHBECTHIIMOHHOTO (oH1a

AHAIM3MPOBAThL OTOBOPBI, 3aKIIIOYAEMBIC yIPaBIISIONICH
KOMIIaHWEH ¢ npogeccHOHATBHBIMH y4aCTHUKAMH,
OCYIIECTBISIFONIMMHU OPOKEPCKYIO ACATEIBHOCTD, YIIPABJICHHUE
HCHHBIMM ~ Oymaramu,  JICIO3HTApHYK  JIEATCIbHOCTD,
CIEIMAIM3UPOBAHHBIMU JIEIIO3UTAPHIMH, PETHCTpATOpamMy M
JIPYTUMH y4acTHUKAMHU (PUHAHCOBOTO PhIHKA

CocTaBidTh OTYETHOCTh IO JOBEPUTEILHOMY YIIPABJICHHIO
[aeBbIM WHBECTHIMOHHBIM  (GOHIAOM Ui  PasJIndHBIX
KATeropHil IoJb3oBarelicit  (MaiInKos, banka Poccun,
CHENHAM3UPOBAHHOIO JCTIO3UTApHS, perucTparopa)

[TpuMeHSTh Ha IPAKTHKE MOJXO0/1bI K YIIPaBICHHIO PHCKAMH,
yCTAHOBJIEHHBIC B TOM YHcle baHkoM Poccum

JloBoIUTH 710 MalIIHMKOB, banka Poccun,
CHEIHATH3HPOBAHHOTO JICTIO3UTapH, perucrparopa
HH(DOPMAIIHIO, JOKYMEHTBI 110 BONpPOCAaM, CBS3aHHBIM C
JIOBEPUTEJILHBIM  YIIPABICHHEM [ACBBIM HHBECTHIIHOHHBIM
bonIoM

HeoOxoauMBble 3HAHUS

OCHOBBI IPAXKIAHCKOIO  3aKOHOJATeNIbCTBA  PoCCHICKOM
Menepanyy, 3aKkoHbl PoccHACKOH denepaniuy, a TaKKe
10/13aKOHHBIE HOPMATHBHBIC IIPAaBOBBIC AaKThl, BKIOYas
HOpMaTHBHBIE aKThl banka Poccuu, B 001aCTH PhIHKA [IEHHBIX
OyMar, aKIMOHEpPHBIX OOINECTB, HHBECTHLIHOHHBIX (G OHIOB,
HaJI0r000JI0KCHHUS

CrpyKTypa M MH(PACTPYKTypa pPhIHKA IEHHBIX Oymar
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OCHOBBI KOPIIOPAaTHBHOI'O IIpaBa U yIPaBJICHUS

PeryimpoBanue AesTEIbHOCTH YIPABISIONMX KOMIIAHUH

[IpaBoBBIE OCHOBBI JIEATEILHOCTH MTAEBOI0 MHBECTUIIMOHHOTO
donaa

HopmaruBHbIe paBoBble TPeOOBAHUA K COCTABY M CTPYKTYpPE
AKTHBOB I1AGBOr0  MHBECTHIHOHHOrO  (homma, pacdyery
CTOMMOCTH €r0 YHCTBIX AKTHBOB, OIPEICICHHIO pPacyeTHON
CTOMMOCTH HHBECTHIIMOHHEIX I14€B

OCHOBBI TEXHHUYECKOI'O H (byHI[aMeHT'cUIbHOI‘O aHaJIi3a

(DUHAHCOBbIC BBIUHCIEHHMsS M OLECHKA JIOXOJHOCTH I€HHBIX
Oymar

[TpuHIMIBL yIIpaBleH s nopTdeneM HeHHbIX Oymar

OcoOeHHOCTH  CHCTEMBI  YIPaBIEHMs  PHUCKaMH  IIPH
OCYIIECTBJICHHH  JOBEPUTEJILHOTO  YIPABJICHHS  I1AEBBIM
WHBECTHUIIMOHHBIM (DOHJIOM

Tpynosas gpynkuus «/{oBepureanHoe ynpas/ieHne cpeICTBAMH IMICHCHOHHBIX PE3CPBOB,

eHCHOHHBIX HAKOTLICHHID)

Tpynossie neficTBus

CoBepiieHHe CJEIOK, BbIJaua IOPYYEHHH Ha COBEPIICHUC
C/ICTIOK TIPH Pa3MEIEeHHH CPEJICTB MEHCHOHHBIX HAKOILUICHHH,
MHBECTHPOBAHMH CPE/ICTB IEHCHOHHBIX HAKOIIICHUH

Pacuer Tekyieit ppIHOYHONW CTOMMOCTH U CTOMMOCTH YMCTBIX
AKTHBOB, HAXOJSIIUXCS B JOBEPHUTEJIBHOM YIIPABJICHAH
Cpe/ICTBAMH [IEHCHOHHBIX HAKOIJICHAH, PIHOYHOMH CTOMMOCTH
aKTHBOB, B KOTOpBIE PAa3MEIICHBI CPEJICTBA TNEHCHOHHLIX
pe3epBoB

CocTaBjIeHHE OTYETHOCTH II0 YHIPaBJICHHIO cpeacTBaMu
IIEHCUOHHBIX PE3€PBOB, ICHCHOHHBIX HaKOIJIEHHI

BiaumopeiicTere, HMH(GOpPMALMOHHBI 00MeH ¢ bankoMm
PoccHM,  HErocyJapcTBEHHBIM — HEHCHOHHBIM  (OHIOM,
CIIEIMAIM3HPOBAHHBIM JIeTIo3uTapueM, IIeHCHOHHBIM (OHIOM
Poccuiickoit @eaepalui

Packpeitne uH(opMarmu 00 YIPaBIEHHH CPEICTBAMH
IIEHCHOHHBIX PE3CPBOB, TEHCHOHHBIX HAKOIICHHH

OGecrieyenne (YHKIIMOHUPOBAHMS CHCTEMbI  YIIPABJICHUS
pUCKaM{ TP pa3MCHIEHMH IICHCHOHHBIX PE3€PBOB M
MHBECTUPOBAHHH IEHCHOHHBIX HAKOIUICHHI

HeoOxoIMMBIE YMEHUS

V1IpaBisTh HHBECTHIMOHHBIM IOpTheneM

AHaJIM3UPOBATh COCTAB M CTPYKTYPY aKTHBOB, B KOTOpBIC
pasMeIleHbI CPE/ICTBA ICHCHOHHBIX HAKOIUICHHH, IEHCHOHHBIX

pe3epBOB

KoppektupoBath  (IPUBOJMTE B COOTBETCTBHE  C
YCTAHOBIEHHBIMU TPEOOBAHMSAMHE, OIPAHHYCHUSIMH) COCTAB U
CTPYKTYPY @KTHBOB, B KOTOpbHIC pa3MEIICHBI CpPEJICTBaA
MIEHCHOHHBIX HAKOIJICHHH, IEHCHOHHBIX PE3¢PBOB

AHAIM3HPOBATL JIOTOBOPBI, 3aKJIOYAEMbIE  YIPABIISIONIEH
KOMITAHHEH ¢ HErOCY1apCTBEHHBIME IEHCHOHHBIMH (DOH/IAMH,
po(EeCCHOHANBHEIME ~ YYACTHHKAMH,  OCYIIECTB/IIOIMMMA
OPOKEPCKYIO AeATEIbHOCTD, YIPABICHUE IICHHIMA Oymaramu,
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NEIO3UTAPHYIO  JIGATEIBLHOCTh,  CIEIHATH3HPOBAHHBIMU
JCTIO3HTAPHAME M JIPyTHMH yJacTHHKaM# (DMHAHCOBOTO
pBIHKA

CocTaBisITh OTYETHOCTE 110 BOIIPOCAM YIIPaBJIEHUS aKTHBAMH
HErOCYNApCTBEHHOTO MEHCHOHHOro (oHJa Ui pasiHyHbIX
Kareropui 10JIb30BATEIICH (banka Poccuun,
HErocy1apcTBEHHOTO [IEHCHOHHOTO ¢bouna,
ClELUAIM3UPOBAHHOrO Jiero3urtapus, Ilencuonnoro ¢ouna
Poccuiickoii Desrepalinm)

AHATH3UPOBATH BHYTPCHHHE JIOKYMEHTBI
HErocy/IapCTBEHHOTO TIEHCHOHHOTO GoH/1a

[IpUMEHSATh Ha [PAKTHKE MOJXO/BI K YIPABICHHIO PHCKAMH
MpH  YNPaBICHHH CPEJICTBAMH  NCHCHOHHBIX — PE3EPBOB,
[ICHCHOHHBIX HAKOIUIEHWH, YCTAHOBJIEHHLEIC B TOM YHCIIE
bankom Poccuu

Jlosozuts o banka  Poccuu,  HErocy1apCTBEHHOI'O
[EeHCHOHHOrO (oH/a, CIENMAIH3UPOBAHHOIO JICIIO3HTAPUS
nHbOpPMAalNIO, JOKYMEHTHI IO BOIPOCAM, CBA3AHHBIM C
YIIpaBJICHUEM aKTHBAMH HErOCYJIapCTBEHHOrO ICHCHOHHOTO

dhonna

HeoOx0iMMBIE 3HAHUS

OcHOBBI  I'PaKJ@HCKOIO  3aKOHOJATEJILCTBA Poccuiickoit
dejnepanuu, 3aKoHbl  Poccuiickoi dejepanuy, a TakKe
[I0JI3AKOHHBIE HOPMATHBHBIE IIPABOBBIC AaKThl, BKJIOHasd
HOpMAaTHBHbIE akThl banka Poccuu, B 0071aCTH PhIHKA [EHHBIX
Oymar, akIMOHEpHBIX OOIIECTB, WHBECTHIHOHHBIX ¢dbonnos,
HEroCyIapCTBEHHBIX IICHCHOHHBIX ¢GouoB,
HAJIOT000JI0KECHUS

Crpykrypa 1 HH(PACTPYKTYpa PhIHKA EHHBIX OyMar

OCHOBBI KOPIIOPATUBHOI'O IIPaBa ¥ yIpaBIeHHs

PerynupoBaHue JIEATEIbHOCTH YIPaBJIAIOMINX KOMITaHHUH,
Herocy1apcTBEHHBIX [IEHCHOHHBIX (OH/IOB

HopmaTuBHble TIpaBoBble TpeOOBaHHS M OTpaHHYCHHs IO
pa3sMEIleHHI0  CPeJICTB  TICHCHOHHBIX ~ pE€3CpBOB M
MHBECTHPOBAHHIO CPEJICTB IEHCHOHHBIX HAKOIICHHH

OCHOBBI TEXHMYECKOT0 ¥ (PYHIaMEHTAJILHOTO aHajln3a

(DUHAHCOBBIE BBIMUMCIICHMA MW OILCHKa IT0XOJHOCTH LICHHBIX
Oymar

JIpMHIMITE! YIIpaBJIeHUs TOpTdeseM IeHHbIX Oymar

OCOOCHHOCTH ~ CHCTEMBI  YIPAaBIIEHHS  PUCKaMH  TIpH
OCYIIECTRJICHAH JIOBEPUTEIHLHOIO  YIpPaBJICHUs AKTHBAMH
HEroCyIapcTBEHHOTO IeHCHOHHOTO (ona, TpeboBanus K
CHCTEMe YIPaBICHHS DPHUCKaMH, yCTAHOBJICHHbIC baHKOM
Poccuy U HErOCY/1apCTBCHHBIX [ICHCHOHHbIX (hOH/I0B

Tpynosasi pynkuusi «Odecnedenne GyHKIHOHUPOBAHMS CHCTEMbI BIHYTPCHHETO
KOHTPOJIsI, COOJII0IeH NS THLEH3HOHHBIX TPeOOBAHMII U yCJIOBHIl 1eSITEJIbHOCTH

ynpaBnﬂmmeu KOMITAaHHH

Tpy/oBbIE JEHCTBHSA

[TojroToBKa M IIpPEIOCTaBICHHE OTYCTHOCTH B IIOPS/IKE
Ha/130pa

PackpbiTie MH(OpMAUMH O JCATCTBHOCTH YIPaBIAIOMICH
KOMITAaHHH




Peanuszamust TpeGOBaHMI K OCYIIECTBICHHIO BHYTPECHHETO
KOHTPOJISA

Peaymzarus TpeOoBaHUM K OCYHIECTBJICHMIO BHYTPEHHETO
KOHTPOJIA B HEJAX HpOTHBOﬂCﬁCTBHH JIeTaJIn3alkunun
(OTMBIBAHHIO) JIOXOJIOB, ITOJYYCHHBIX MPECTYIHBIM IIyTEM, H
(unancuposanuio teppopusma (IIOJ/OT)

Peanuzanus TpeOoBaHHi K OCYIIECTBJICHHIO BHYTPEHHETO
KOHTpOJIA B IEJISX IPOTHBOJEHCTBHUSA HEINPABOMEPHOMY

HCIIOJIb30BAHHUIO HHCaNIEPCKOM HH(pOpMaLUK H
MaHHITYJIUPOBAHHIO PHIHKOM
Peaymsanus HOPM, CTaH1apToB, YCTaHOBJICHHBIX

caMoperyMpyeMoil opraHmsamueil B cgepe (UHAHCOBOrO
PBIHKA, WICHOM KOTOPOH ABJIAETCS YIPaB/IAIOmIasd KOMIAHN

Peaym3zaiss JMUIEH3HMOHHBIX  TpeOOBaHUN H YCJIOBHH,
IIPEIBABISEMBIX K YIIPaBJIAIONICH KOMIIAHHH

Heo0xo/iMMbIe YMEHHS

CocTaBisiTh, Y4YacTBOBaTb B  COCTaBJICHHH HaI30PHOI
OTYETHOCTH, TPEIOCTABIIAEMOMI yIpaBIsgioned KOMIaHHH B
bauxk Poccun

[OTOBUTE MaTepHalbl Il PACKPBITHA MHpOpMALMH O
JIeSTENLHOCTH YIPABIIAIONIEH KOMITAHUH

[IpuMensiTh  Ha  NpaKTHKEe TPeOOBaHWs — HOPMATHBHBLIX
IIPaBOBBIX AKTOB, BKIII0YAs HOPMAaTHBHBIE akThl banka Poccu,
yCTAHABJMBAIOIME JINIEH3HOHHbIC TPeOOBaHUs M yCIOBUs K
YIPaBISIONIeH KOMITAHMH, CTaHIapThI caMoperyJupyeMon
opranusaiuu B cdepe (GUHAHCOBOrO pBIHKA, BHYTPECHHME
JIOKYMEHTBI YIIPaBJIAIONIEH KOMITAHUH.

AHaTU3UPOBATh OTYETHI, 3aK/IIOUEHUA (BBIAEPIKKH H3 OTYETOB,
3QKIIOYEHHH), JPYryI0 HMHQOPMAIMIO, IPEIOCTABIACMYIO
ciryx00# BHYTPEHHETO KOHTPOJIS (BHYTpPEHHHM
KOHTPOJIEPOM),  IONYYEHHYIO 1O  WTOraM  IPOBEPKH
YIPaBIIOMIEH KOMIIAaHUH caMOperyJIHpyeMoil Opranu3almeH,
Bankom Poccum, yCTpaHsTh 3amMeyaHusl U BBIABICHHBIC
HEJIOCTATKH

CoCTaBIATh JIOKYMEHTBI, Y4YacTBOBAThL B MEPONPHUATHSX,
IIpPeJlyCMOTPEHHBIX CHCTEMOM BHYTPEHHET0 KOHTPOJIS B IEJIAX

[TOJI/®T

AHAIM3MPOBATh MaTepualbl, IOTOBHTH IPEUIOKCHHA B
IIpoIlecce pealu3alyi B YIPaB/SsIONICH KOMIIAHHM CHCTEMBI
BHyTpenHero Konrpoust B nessax [OJ/OT

AHaIM3UPOBATH JOKYMEHTBI, IPYTHe MaTepHallbl, CBA3aHHBIC C

peanu3anue YIIpaBJIAIOIIEeH KOMITaHHH CHCTEMBI
BHYTPEHHEr0  KOHTPOJNS B  HEIAX  IPOTHBOICHCTBHSA
HEIPaBOMEPHOMY UCIIOJIB30BAHMIO HHCAai1IepCKOi

uHQOpPMaMK ¥ MaHHUIYJIHPOBAHHIO PHIHKOM, IPHMCHATH
TaK{e JIOKYMCHTBI M MATCPHAIbI Ha IIPAKTHKE

Heobxo01uMBIe 3HAHHS

OcCHOBBI  I'PaXJIAHCKOI'0  3aKOHOJATEILCTBA Poccuiickoit
denepanuy, 3akoHBl POCCHHCKOH dejiepaniu, a Takke
[IOJ3aKOHHBIE HOPMATHBHBIE IIPABOBBIC aKThI, BKIKOYasd
HOpMATHBHBIE akThl banka Poccuu, B 00/1aCTH PhIHKA [ECHHBIX
Oymar, axKIHOHEPHBIX 00IIECTB, MHBECTHI[MOHHBIX (OHIIOB,
HErocyJaapcTBEHHBIX IICHCHOHHBIX ¢dhoH10B,
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caMOpEryJIMpyeMbIX OpraHm3aimii B cepe (UHAHCOBOIO
pbIHKA

3aKoHOAATEILHBIE U I10/I3aKOHHBIE HOPMATHBHBIC IIPABOBLIC
aKThl, B TOM 4YMCJIE HOpPMArTHUBHBIC akThl banka Poccuu, B
06nacTH  TIPOTHBOJEHCTBHS  Jleraid3alii  (OTMBIBAHHIO)

JIOXOJIOB, MOJIy4EeHHBIX IPECTYIITHBIM MyTEM, 1%
(DMHAHCHPOBAHMIO TEPPOPH3MA; B LEJAX IPOTHBONCHCTBUS
HEITPaBOMEPHOMY HCII0JIB30BAaHHIO HHcaiIepcKon

uHGOpPMAlME ¥ MaHHUITYJTHPOBAHUIO DPBIHKOM, NPHMEHSTDH
TaKHe JIOKYMEHTBI U MaTepHalbl Ha IPAKTHKE

CranjapTsl  caMOpEryJHpyeMoil opraHusammu B chepe
(MHAHCOBOrO ~ pBIHKA,  WIEHOM  KOTOPOH  ABIACTCA
YIIpaBIsiOIIas KOMIIAHUs

CrpykTypa H HHQPacTpyKTypa pbIHKa HEHHBIX Oymar
OcHOBBI KOPIIOPATHBHOI'O IIPaBa M yIIPABICHHA
PerynupoBanue JIeSTEIBHOCTH YHPAB/ISIOMMX  KOMIIAHHH,
HEroCyapCTBEHHbIX TEHCHOHHBIX (OH/IOB

4. KOHTUHIEHT CIIylIaTeneH

K ocHoBHO{T 1esieBoi ayauropun lIporpaMmel OTHOCSTCA JIMNA, IUIAHUPYIONHE ClaBaTh
CIIEIMAIN3UPOBAHHbIN  KBaJM(UKAIMOHHBIA  JK3aMEH ISTOH  CEPHH,  IPOBOJMMABIN

opraHu3alusiMHu, aKKpCIUTOBAHHBIMH Banxom Poccum Ha OCYyIIECTBICHHE aTrecTalui

CHICIHUATHCTOR (PUHAHCOBOTO PHIHKA.

K JIOMOJHUTEIBHON IIEJEBOM ayJIMTOPUH OTHOCATCA JIUIA, JKCIIAIOIIHE IIOBBICHTEL CBOIO
KBaJM(UKAMM B YACTH OCYIIECTBIICHUs JESATCIBHOCTH IO YNPABJICHHIO MHBECTHIMOHHBIMI,
[ACBLIMH MHBECTHIMOHHBIMA M HErOCY1apCTBEHHBIMA IICHCHOHHBIMU (OHIAMA.

KOHTHHIEHT CiyllaTelel: JMla, HMEIOIIMe BBICIIEE WM CpeiHee npo¢eccHOHAILHOE
oOpazoBanue, @ TaKKe JIMIA, OCBAHBAIOIIME IMPOrpaMMBI  BBHICIIETO I CpeIHero

npoecCHOHATBHOTO 00pa30BaHHS.
5. Gopma oby4eHus U BBl y9eOHOH padoThI

Ocpoenue [IporpaMMbI OCYIIECTBISIETCS B OUHOM (opme.
K [peHMyIIECTBEHHbIM BHIaM y4eOHOH pabOTEI OTHOCATCS JICKIHH. [TpakTHuecKue

3aHSITUS TIPOBOJATCS B QOPME CEMHHAPOB, aHAIM3a IPaKTHHCCKHX cUTyalui, pelcHus 3a1a4.
6. Pacniucanue U pexxuM 3aHATHH

3ansiTMs  [POBOJATCS — COIJIACHO — PACHHCAHHIO,  MPEJyCMATPHBAIONICIO  OCBOCHHE

[IporpaMmbl B Teuerue 4 JHel MpH Kax/10/HCBHO! IPOJIOIKUTEILHOCTH 3aHATHI B 00BbeMe J10 8
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AKaJIEMMUECKIX YacoB (C epephIBAMH, BKIII0YAsl JUIMTE/ILHBIH EPEPhIB HE MEHEE 45 MUHYT), WK

B TeUECHHMH 7 JIHCH IIPH €XKeIHEBHON IPOIOIIKHTEIBHOCTH 3aHATHH B 00beMe 4 aKaTeMHYecKuX

4acoB (C IepepbIBaMH).

7. [TpoAOIKUTENBHOCTE OCBOCHNUA

aKaJ[eMMYECKHI Yac COCTaBIET 45 MUHYT).

IIporpaMma paccydTaHa Ha OCBOGHHE B TeyeHHe 28 aKaJeMMHYECKHX HacoB (ouH

. Vuebupri (TemaTHyeckuii) 1ia-

NeNe
TEeMBbI

HaumenosaHHe TCMbI

Jexkuuu

[IpakTnyeckune
3aHSITHA H HX

dopma

Bcero
q4acoB

CamocTtos
TeJIbHAs
padora

KonrpoJn
OCBOCHHSA H
ero ¢opma

VciioBust OCYNIECTBIIEHUS
JIESITETBHOCTH 110
YIIPABIEHHUIO
HHBECTHIIMOHHBIMH
¢don1aMH, ITa€BBEIMH
WHBECTHITMOHHBIMH
doHamMu u
HErocy/1apCTBEHHBIMU
[ICHCHOHHBIMH (oHIaMHu

orpoc

JIueH3upoBanue
JeSTeIbHOCTH 110
YIIpaBJICHHIO
HHBECTHIIMOHHBIMH
(hon1amMu, 11a€BBIMH
HWHBECTUIIHOHHBIMH
dhonamu u
HErOCyIapCTBEHHBIMH
IIEHCHOHHBIMH (DOHIAMH

orpoc

(V8]

ITaeskie MHBECTHIIHOHHEIC
¢onjiel. TpeboBanus K
AKIHOHEPHBIM
MHBECTHIIMOHHLIM (DOH/1aM,
YITPABJISIFOIIMM KOMITAHHUSM,
CHEIHATM3UPOBAHHBIM
JICTIO3UTAPHSIM, JIMIAM,
OCYIIECTBIISIIOIINM BEJICHHE
peecTpa BiIaIeNbIEB
WHBCCTHIIMOHHBIX 1aCB,
ay/IuTopam, OleHIIHKaM H
areHram I10 Bbl1aye,
HOTAICHHIO 1 OOMEHY
MHBCCTHIIMOHHBIX [1ACB

orpoc

TpeboBanust K cOCTaBy M
CTPYKTYPE aKTHBOB
AKI[HOHEPHBIX

orpoc
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HHBECTHUIHOHHBIX (bOHIIOB "
AKTHBOB I14CBbIX
MHBECTUIIMOHHBIX (QOHIOB

O11eHKa aKTHROB
AKIIMOHEPHBIX
WHBECTUIIMOHHEIX (DOH/IOB U
AKTHBOB I1aEBLIX
WHBECTUIIMOHHBIX (POHIOB.
Oupejie/ieHHe CTOUMOCTH
YUCTBLIX aKTHBOB
AKITMOHEPHBIX
MHBECTUIIHOHHBIX (DOHIOB U
YHUCTBHIX aKTHBOB IMAEBBIX
MHBECTHIIMOHHBIX (OHIO0B

1
Cemunap

orpoc

Tpebopanus K yueTy u
OTYETHOCTH B aKIIMOHEPHBIX
WHBECTUIIMOHHBIX QOHIAX U
YIIPABJISIONIMX KOMIIaHUAX

| ITA€BbIX MHBCCTHITHOHHBIX

dhoHj108

orpoc

TpeboBanus K paCKpLITHIO
UH(pOpPMAIIHH O
JIeATCIIBHOCTH
AKITHOHCPHBIX
WHBECTUIMOHHBIX (JOHIOB U
YIIPABJISIONIMX KOMIIAHHH
[1ACBBIX HHBECTHUIIMOHHBIX
thonoB

onpoc

TpeboBanus K coCcTaBy H
CTPYKTYpE TIEHCHOHHBIX
pe3epBOB, CPE/ICTB
[IEHCHOHHBIX HAKOIJICHUH
HETOCY/IapCTBEHHBIX
IICHCHOHHBIX (POHJIOB U
CpPEJICTB IIEHCHOHHBIX
naxoruicHui [lencuonnoro
¢domnna Poccuiickoi
Desepanuu

1
Cemunap

onpoc

MdynjlaMenTalbHbIH aHalH3
IEHHBIX Dymar

2

AHanus
IPaKTHYECKUX
CUTYaIlHH

o1poc

10.

TexuuuecKuil aHaiu3
(hMHAHCOBOI'O PLIHKA

2

Ananus
MPaKTUUECKHX
CHTYallui

onpoc

11.

[ TpyHIMIIEI yIIPABIICHUS
nopreieM HeHHBIX Oymar

2
Pemenue 3ana4

12.

OcCHOBBI ylIIPaBJICHHS
PUCKaMH B JICATC/IBHOCTH
AKI[MOHCPHBIX U I1ACBBIX
HMHBECTHI[MOHHBIX (POHJIOB

1
Cemunap
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HEroCcya1apCTBCHHBIX
IICHCUOHHBIX (POHJIOB

13

Ocobennoctu 1 1
HaAJIOT000JI0KEHHSA
oreparuii, CBA3aHHBIX C
JIOBEPUTENILHBIM
yIIpaBJICHUEM HMYIIECTBOM
AKIIMOHEPHBIX H I1AEBBIX
MHBECTHIIMOHHBIX (POHJIOB H
HEr0Cy/1apCTBEHHBIX
IIEHCHOHHBIX (HOHJIOB

HUTOI'O 19 g 28

Hmoeoeas ammecmayus — mecmuposanie

9. Conepxanue (mporpaMma)

Tema 1. Venosus ocyuwecmenenus 0esimeibHOCMU N0 YNPAasienuio UnGecmuyuonbIMu ¢honoamu,
naeebiMU UHBECTUYUOHHBIMU (POHOAMU U He20CYOAPCMEEHHBIMU NEHCUOHHBIMU ghonoamu

[ToHsiTHE JIOrOBOPa JIOBEPUTEIILHOIO YIPABJICHHUS 1aCBLIM HHBECTHIIMOHHBIM (dOHIOM U TTOPS/I0K
[IPHCOC/IMHEHUS K JIOTOBOPY JIOBEPHTEIBHOIO YIPABICHHS ITACBBIM HHBECTHIIMOHHBIM (hoHIOM.
VCIIOBHS JIOTOBOPA JIOBEPHTEIILHOTO YIPABICHHS [MACBBIM HHBECTHIIHOHHBIM (donoM (TpaBui
JIOBEPHTEIILHOTO YIIPABJICHHS TIACBBIM MHBECTHIMOHHBIM (OHIOM). Cpok JIeHCTBHSA JIOTOBOPA
JIOBEPUTEJILHOIO  YIPABJICHHs TA€BbIM HHBECTHIMOHHBIM ¢dongom. Perucrpanus npaBHil
JIOBEPHTEILHOTO YIIPABJICHHS! [TACBBIM HHBECTHIMOHHBIM (OHIOM U U3MEHEHHH U JIOTIOJTHEHHH B
nux. Berynuienue B Ciily M3MEHEHMH M JIOTIONHEHHH B NPaBH/IA JIOBCPUTEIILHOTO YIPaBJICHIA
1aeBbIM HHBECTUIIMOHHLIM (hoHI0M. MHpOopManus, nojuiexaras IpeAbaBICHUIO 110 TpeOOBAHHUIO
3aHHTEPECOBAHHBIX JIMI[ AKIIHOHEPHBIM HHBECTHIMOHHEIM (OH/IOM 1 YIPaBIISOIICH KOMITAHHCH.
[IpaBa Biaje/bIEB WHBECTHIMOHHBIX IA€B B COOTBETCTBHH C INpaBAIaMH JIOBCPHUTEILHOTO
VIIPABJICHUs AEBBIM HHBECTHIIHOHHBIM (POH/IOM.

O6s13aHHOCTH yIIpaBisionieil komnanuu. OrpaHuyeHus ACATCIbHOCTH YIIPaBISIFOIIEH KOMITAHHH.
OTBETCTBEHHOCTH YIIPABIISIOMEH KoMIaniy. Bbiiada, roramenue u 0OMEH HHBECTHIMOHHBIX
[acB: IOPS/IOK M CPOKH II0Jla4H 3asBOK, OCHOBaHMs JUIi OTKasa B NPHHATHH 3aiBOK; CPOKH
BHECENHMs 3alicell B peecTp BIIAJIENIbIIEB MHBECTUIIMOHHBIX ITa€B; CJIyyau NPHOCTAHOBJICHHS
BLIJIAYM, [IOTAMICHUS M OOMEHA WHBECTHIMOHHBIX macB. OCHOBAHMSA W TOPS/IOK HMPCKPAIICHUA
[1a6BOr0 MHBECTHIIMOHHOIO (oHaa. OOA3aHHOCTH yNPABJIAIONICH KOMIIAHHH 110 MPEKPAIICHHUIO
[ACBOr0 MHBECTHIMOHHOTO (OHIA. PacmpesieNieHHe HMYIIECTBA, COCTAaBISIONICrO IacBOH
MHBECTHIMOHHBL (DOHJL, IPH MPEKPAIIEHAN TAEBOr0 HHBECTUIIMOHHOTO (OH/IA.

Bosnarpax/eHus M pacXoJibl, CBA3AHHLIC € YIPABICHHEM AKIMOHCPHBIM HHBCCTHUMOHHBIM
GomjIoM M JIOBEPHTEIBHBIM YIPABJICHHEM IaCBBIM HHBCCTHIHOHHLIM ¢ougom. llepenaya
VIIPaBJISIONIEH KOMIIAHWEH CBOMX IpaB H 06s3aHHOCTEM APYro# yIpaBJsIOICH KOMIIAHUH T10
JIOTOBOPY JIOBEPUTETLHOIO YIIPABJICHHS [TACBBIM HHBECTHIIHOHHBIM (hOHIOM: MTOPSIIOK, CPOKH.

Tema 2. Jluyensuposanue oOesmelbHocmu NO  YNPAGIEHUIO  UHEECMUYUOHHBIMU honoamu,
NaeeLIMU UNGECMUYUOHHBIMU POHOAMU U HE20CYOAPCMEEHNBIMU NEHCUOHHLLMU gonoamu

JIMIICH3MOHHBIC YCIIOBHS TIPH MPE/I0CTABICHAHN JIMIICH3MH Ha OCYIIECTBICHHUE NEATCILHOCTH 110
VIIPABJICHUIO WHBCCTHIMOHHBIME ~ (DOHIAMH, MACBLIMM  MHBCCTHLMOHHBIMH GongamMu H
HErOCY/IapCTBCHHBIMH  [IEHCHOHHBIME ~ (oHJ@MHi  (JIHIIEH3HHU VIIPABJISIOIEH  KOMIIAHWH).
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TpeboBanust K pasmepy COOCTBEHHBIX CPEJICTB M K MOPS/KY pacyera COOCTBEHHBIX CPEICTB
yrpasisioniei komnanud. Kpamudukanuonneie TpeboBanus K yIpeIUTEIIIM, HCIIOIHHTEILHBIM
OpraHaMm, COBETY JIMPEKTOPOB M KOHTposiepy ympasisionedl komnanuu. CoBMEIICHHE
JICSITENILHOCTH  YIIPAB/ISIONEH KOMIIAHHHA C MHBIMH BHJIAMH JEATEIHHOCTH HA PBIHKE LEHHBIX
-

Oymar.

JIoKyMEHTBI, HeOOXOAUMBIE JIUIS MIPEJICTABJICHUS UL ITPEIOCTABICHHA JTHIICH3HH yIIpaBJIsoniei
koMmnanuy. Ilopsytlok M CPOKH pacCMOTPEHHs 3asABJICHHMs O IIPEOCTABICHHH JIMIICH3UH.
OcHOBaHUS /Ul OTKA34a B IIPEAOCTABICHUH JIMIeH3MH. OCHOBaHMS JUIs aHHYJIHPOBAHHUS JIMIICH3HH.
[Topsi/iok aHHYJIMPOBAHMS JIMLIICH3UH.

Tema 3. Haeevle unsecmuyuonnwvle ¢hondvl. Tpeboganus Kk axyuonepivbiM UHBECMUYUONHBIM
ondam,  ynpaensiowum  KOMAGHUSM, — CREYUAIUSUDOBAHHBIM — OeRO3UMAPUAM,  AUYAM,
ocyujecmensiowum  gedenue peecmpa  61a0eNbYes UHEECMUYUOHHBIX NAes,  dyOUmopa,
OYEHLYUKAM U d2eHMaM no ebloaye, NO2auenuio u 06Meny uneecmuyUoOHHbLX naes

[ToHsTHE AEBOr0 MHBECTHIMOHHOTO (GoH/a. THIIBI AeBBIX HHBECTHIMOHHEIX (on 108, [Topstok
IIOJIFOTOBKH, CO3BIBA M IPOBEJCHHS 00IIero coOpaHHs BiaJie/bleB MHBECTUIMOHHBIX IMacB
3aKPBITOTO [1A€BOT0 HHBECTUIIHOHHOIO (POHJIA.

[lonsTHe AaKIMOHEPHOro HWHBECTHIMOHHOro Qonna. TpeboBamus K  aKIHOHEPHOMY
MHBECTHIMOHHOMY (OH/TY. AKIIMM aKIIMOHEPHOIO HHBECTHIIMORHOTO (on/a. PasMernenue akiui
AKIMOHEPHEIX MHBECTHIIMOHHBIX (HOHJ0B. BBIKYN aKini aKIHOHEPHBIM HHBCCTHIHOHHLIM
donjom. YcraB W HMHBCCTHIMOHHAA JICKIIAPAIMs AKIHOHEPHOTO HHBECTHIHOHHOTO ¢onna.
IIpoBeaenue o0mero coOpaHus AaKIMOHEPOB AaKIMOHEPHOTO HMHBECTHIHOHHOTO dounna.
TpeGoBanus K HCIOJIHUTEIBHBIM OpraHaM M COBETY JMPEKTOPOB (HabJTI0TIATEIBHOMY COBETY)
AKIIMOHEPHOTO HHBECTHIMOHHOTrO (oHaa. Peopranusanus M JHKBHJIAIMS aKIHOHCPHOTO
HHBECTHIIMOHHOTO (hoH/A.

JloroBop MEXKIy YIPaBIISIONICH KOMIIAaHHEH ¥ CIeIHaTH3HPOBAHHEIM JICIO3UTAPUEM: ITPEAMCET,
mpaBa, OOA3aHHOCTM H OTBETCTBEHHOCTh CTOPOH. CpoK JEHCTBUS JIOTOBOpa  MEKIY
CICIMATN3NPOBAHHBIM JIENIO3UTAPHEM U YIPABJIAIOUICH KOMIaHHCH M OCHOBAHUs JIOCPOYHOIO
IIpEeKpaICHs CPOKa €T0 ACHCTBHS.

TpeGoBanusi K CHENMAIH3HPOBAHHBIM Jieno3utapusM. OOsS3aHHOCTH CIENUAIA3MPOBAHHOIO
nenosutapus. COBMEIIEHHE JCATCIBHOCTH CHEUHUATN3UPOBAHHOrO JIETIO3UTApHs ¢ APYrUMH
BUJIAMH JICATCILHOCTH HA pLIIKE IEHHBIX Oymar. OTBETCTBEHHOCThH CHENHAIM3MPOBAHHOTO
Jeo3UTapus 3a JISHCTBUSL JPYroro JICHO3MTApHs, MPHBJICYCHHOIO K MCIIOIHEHHIO CBOHMX
obszanocteit. Cpoku H IOPSIOK INepefadyd CIENHATHM3HPOBAaHHBIM JICTIO3UTApHEM HCHHBIX
Gymar, COCTABISIONIMX MMYIIECTBO I1AEBOTO  MHBECTHIMOHHOIO  (oH/A. JIOKyMEHTB!,
[IPEJICTABIISEMBIC CTIEIMATM3MPOBAHHBIM JIETIO3UTAPUEM YNPABIIAIOMCH KOMIAHMH, ayIHTOpY,
HE3aBUCUMOMY OIEHIIUKY.

TpeboBanus K peecTpy BJa/E/bLeB HHBECTHIMOHHEIX ITacB. O0s13aHHOCTH ¥ OTBETCTBEHHOCTD
YIIPaBJIAIONINX KOMITaHHUH, CHCITHATM3UPOBAHHBIX JICIIO3UTAPHEB, OpraHM3alui,
OCYIIECTRIISIIOIMX BefeHHe peectpa. OTBETCTBEHHOCT JIMIEA, OCYIICCTBIIAIOMICIO BEJICHHUC
peecTpa BianesblieB HHBECTUIIMOHHBIX 1a€B. BU/Ibl IMIEBBIX CYETOB B CHCTEME BE/ICHHA peeCTpa
BIIAJEJIBICE  WHBECTHIMOHHBIX  [1A€B, OTKPBITHE M 3aKpBITHE  JIMICBBIX  CHCTOB
3aperUCTPUPOBAHHBIX JIHIL; OCYIIECTBJICHHUE OIEPALMH II0 JHIEBBIM CUCTaM; IIPEIOCTABICHHUE
BBIITHCOK U3 PEECTpa BiIa/Ie/IbLEB MHBECTHIIHOHHBIX I1aCB.

TpeGoBanus K arenTaM [0 BblIade, MOTAIIEHHIO M OOMEHY HHBECTHLHOHHBIX MacB IacBOro
MHBECTHIMOHHOrO (oHxa (namee - arentsl). OcHOBaHMs JeATeTbHOCTH arcHToB. Ilpapa u
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00sA3aHHOCTH areHTOB. OHpCI[EJIeHHC pasMepa BO3HArpaXJICHus arcHTOB.

TpeGoBanus K ayMTOPY aKIHOHEPHOTO HHBECTHIMOHHOIO (JOH/a U 11aeBOT0 HHBECTHIHOHHOTO
donjia. JIOKyMEHTBI H OTYETHOCTD, TTO/UICKALIHUE ay TUTOPCKHM IIPOBCPKAM.

TpeGosannss K  ONCHIIMKAM  AKIHOHEPHOrO — MHBECTHIMOHHOTO — (oHZa ¥ IACBOro
HHBCCTHITHOHHOI'O q)OHJIa. HCpHO)],H‘-IHOCTI: QUCHKH HMYIIECTBA, anHaﬂne}Kamero
AKIIMOHEPHBIM MHBECTHLHOHHLIM (OHIAM, a Takke HMYIIECTBA, COCTABISIOMICIO MaeBbIC
MHBECTUIIMOHHbIE (HOHJIBL

Tema 4. Tpebosanus k cocmagy u cmpykmype akmue06 akyuOHepHbixX UnGeCMUyUoRHbLY ¢honoos
U AKMUBOG NACGHIX UHBECMUYUOHNBIX (POHO0E

Tpebosanus K COJEPKAHUIO WHBECTHIIMOHHOM JCK/Iapallii aKIMOHEPHOIO HHBECTHIMOHHOTO
donja ¥ MHBECTHIIMOHHOM JEKJIapalliy [aeBOr0 WHBECTHIHOHHOTO ¢onma. Kareropun
AKIMOHEPHBIX HHBECTHIIMOHHBIX (JOH/IOB U T1aeBBIX HHBECTUIIMOHHEIX (POHJIOB B 3aBUCHUMOCTH OT
COCTaBa ¥ CTPYKTYPbI aKTHBOB.

CpOKHM yCTpaHEHHs YIPABIAIONIEH KOMIIAHHEH HECOOTBETCTBUH 110 COCTABY ¥ CTPYKTYPE aKTUBOB
AKIIMOHEPHLIX HMHBECTHIMOHHBIX (OHJIOB ¥ AKTHBOB IACBLIX WHBCCTHIHOHHBIX ¢onmnoB.
[Tocie/IcTBHS HApYIIEHWH YIPABISIOmEed KoMmIaHueH TpeOoBaHMH K COCTaBy M CTPYKTYpe
AKTHBOB aKI[MOHEPHBIX HHBECTHIIMOHHBIX (DOH/IOB ¥ AKTHBOB NACBLIX HHBECTHUIIHOHHBIX (oHI0B.

Tema 5. Oyenxa axkmuéo6 GKYUOHEPHLIX UHGECMUYUOHHBIX (POHOOE U AKMUEOE NAeGLIX
ungecmuyuonnvlx  Gondos. Onpedenenue CMOUMOCMU  HUCMBIX  AKMUBOE  AKYUOHEPHBIX
UNGECTNUYUONIBLX (POHOO0B8 U HUCTMBIX AKMUBOE NACGLIX UHEECNUYUOHHBLX ponoos

CpoKH ONpE/IC/ICHAs] CTOMMOCTH YHCTBIX aKTHBOB aKI[MOHEPHOTO HMHBECTHIMOHHOTO tonna.
[[opsiloK  ONpesiesieHnsl CTOMMOCTH YHCTBIX AKTHBOB OTKPBITOTO, HMHTCPBATLHOIO IACBBIX
MHBECTHIMOHHBIX (POHIOB ¥ 3aKPBITOrO I1aCBOTO HHBECTHIMOHHOIO (OHJA. [TopsiIOK OLIEHKH
AKTHBOB M I1ACCHBOB IA€BOT0 HMHBECTHIIMOHHOTO (OH/A, YYMTHIBAEMBIX IIPH OIPE/ICICHHH
CTOMMOCTH YHCTBIX AKTHBOB IAEBOr0 HHBECTHIMOHHOrO (oHzna. IIoHATHE NpH3HABAEMOH
KOTHPOBKHM 1eHHO# Oymary. OTIHdus HEHHBIX Oymar, HMCIOIIMX NPU3HABaeMbIC KOTHPOBKH, OT
[CHHBIX OyMar, BKJIIOYEHHBIX B KOTHPOBAJIbHBIE CIIMCKH OPraHH3aTOPOB TOPrOBIIM Ha PBIHKE
HennpX Oymar. BamancoBass CTOMMOCTh H IIOPSJOK pacdera OLEHOYHOH CTOMMOCTH IO
pa3zJIMYHbBLIM BH/1aM [ICHHBIX 6}"1\4&[‘.

[ToHsTHE CpelHEB3BEEHHON HeHsl (Kypea) nenHoi Oymari. OnpeeeHue CTOAMOCTH THCTRIX
AKTHBOB, PACYETHOM CTOMMOCTH HHBECTHIIMOHHOIO I1as, ONpEJICICHUE CyMMBI, Ha KOTOpPYIO
BBUIACTCS MHBECTHIMOHHDI 11aif, ¥ CyMMBbI JICHEKHOH KOMIIEHCAIMH, MO/UIeXKAIIEH BbIIIATE B
CBSI3M C TIOralieHHeM WHBECTHIHOHHOro Imas. Ilopsjok Bo3Bpara CpeACTB Bla/CIbIaM
MHBECTHUIIMOHHBIX TIAEB MIIM BO3BpATa CPEACTB B COCTAB MMYIIECTBA 11a€BOr0 MHBECTHIIMOHHOTO
domna B cirydac OMHOOYHOTO pacyera CTOMMOCTH OJIHOr0 HHBECTHIHOHHOTO Iad.

Tema 6. Tpeboganus k yyemy u OmMuemHOCMU 6 AKYUOHEPHBIX UHGECTUYUONHBIX gonoax u
VAPABIAIOUUX KOMAGHUAX NACELIX UHEECTIUYUOHHBIX (POHO0E

[Topsi/IOK M CPOKH COCTABIIEHHS OTYETHOCTH aKIMOHCPHOTO HHBECTHIHOHHOIO ¢onja. [lepeuens
OTYCTHOCTH AKIMOHEPHOTO MHBECTHIMOHHOTO (onjga. OCOOEHHOCTH TOps/KA BCACHHA
GyXTrajTepcKOro ydera W COCTaBICHHsS OyXrajTepekoii OTYETHOCTH B [1aCBOM HHBECTHIHOHHOM
domze. YdeT omepanuii ¢ akTHBaMH NacBOro HHBCCTHIHOHHOIO donga. OTBETCTBEHHOCTD H
06S3aHHOCTD YIPABIAIONICH KOMIAHHH 110 OpraHu3alud OyXralTepckoro ydera B ITaCBOM
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MHBECTHIIMOHHOM (oHE.

Yuer u3JIepKeK YIPABIAIOmEeH KOMIIAHHH B OTHOLICHHH MMYIIECTBA, COCTABIIAIOMICIO naeBoH
WHBECTUIMOHHBIH (ona. IlepedeHb pacxojloB, CBA3AHHBIX C JOBEPUTCIIBPHBIM YIIPABICHHCM
MMYIIECTBOM, COCTABJISIONIMM — AKTHBBI ~aKIMOHEPHOI0  HHBECTHIHOHHOTO GboHma, WIH
MMYIIECTBOM, COCTABIISIONIMM 1aeBOH HHBECTHIMOHHBIA QorN. IlepeueHp PacX0/I0B, CBI3aHHBIX
C JIOBEPHTEIBHBIM YIPABICHHEM MMYIIECTBOM, COCTABISIONIMM aKTHUBBI aKIMOHCPHOIO
WHBCCTHIIMOHHOTO (POH/A, WM HMYIIECTBOM, COCTABIIIOLIAM [1aeBOl HHBECTUIMOHHBIA (QOHIL.
[lepeyeHb OTYETHOCTH YIPABIAIONICH KOMIAHHH B OTHONICHHHM HMYIIECTBA, COCTABIIAIONIETO
[1aCBOH MHBECTHIMOHHBIA (Goma. [opsIoK M CPOKH COCTABIIEHHS OTYETHOCTH YIPABISIOMICH
KOMTIAHMH B OTHOMICHHH HMYIIECTBA, COCTABJISAIONIErO [TACBOH HHBECTHIIMOHHbIH (HOH]L.

Tema 7. Tpebosanus K packpelmuio uxgopmayuu o  OeAmenoHOCmu  aKyuoHepioLx
UHBECTUYUONHBIX POHDOE U YAPABAIOUUX KOMAGHUTI NACEBIX UHBECMUYUOHHBIX (POHOO08

Packpeitne uHGOpMAMH O JIEATEJIBHOCTH AKIHOHEPHOI0  HHBECTHIHOHHOTO dona H
yrpasisiomeil komnanu. Vadopmanus, nperocrapiseMas aKIHOHEPHBIM HHBECTHIIHOHHBIM
(onom, ynpasisonei KoMIan|ued naeBoro HHBECTHIIMOHHOTO (oHIa, a TaKKE areHTaMH I10
BbI/[@4e, [OTrallcHHI0O ¥ OOMEHY MHBECTHIMOHHBIX I1a€B B MeCTax MpHeMa 3as{BOK Ha
npuoGpeTeHne, moramense 1 0OMeH HHBECTHIIHOHHBIX I1a€B I10 TpeOOBaHUIO 3aMHTEPECOBAHHBIX

JIMII.

O6s3are/bHasi OTYETHOCTh, IIPEAOCTABIIsIEMas KJIMEHTY: COJACpIKAaHWE M IICPHOAMYHOCTD.
Oprasn3anus BHYTPEHHHX [IPOLE/Iyp 10 PACCMOTPEHHUIO JKaI00, MOCTYNAIOMIHX OT KIHCHTOB.

Tema 8. Tpebosanus k cocmasy u cmpykmype NEHCUOHHbIX Pe3epeos, cpedcms NeHcUOHHbIX
HaKonaenuti He2oCyOoapcmeen bl NeHCUOHHBIX (POHO0E U CPeocms NeHCUOHHBIX Hakonienuu
[encuonnozo gonoa Poccuiickou Pedepayuu

[TonsTHe HErocyJapCTBEHHOIO I[EHCHOHHOro (oHja W BHJBI €ro JCATCIHHOCTH. [TonsTus
IIEHCHOHHOIO JIOTOBOpa, BKIQJYMKa, y4acTHHMKa, CTpaxoBaTess H 3acTpaXOBaHHOIo JIMIA,
[ICHCHOHHBIX M CTPAaXOBBIX NPABUJ HETOCYJAPCTBEHHOIO NMEHCHOHHOTO (OHIA, NMEHCHOHHBIX
pe3epBOB M IICHCHOHHBIX HAKOIUICHHWH HErOCYJapCTBEHHOrO IMEHCHOHHOIO ¢donna. PyHKIKH
HEroCyY/IapCTBEHHOr0 TIEHCHOHHOTO (hOHJIa, YHPABISIOMEH KOMIIAHMA HErOCYIapCTBCHHOrO
nercuonnoro (omnga. CodbCTBEHHOE HMYIIECTBO HETOCY/IAPCTBEHHOTO IEHCHOHHOTO dona.

IIpMHIMIILI pa3MEIICHHS TIEHCHOHHBIX PE3CPBOB HErOCYIapCTBEHHOIO IEHCHMOHHOIO (doua.
TpeGoBanust K COCTAaBY M CTPYKTYpEe NEHCHOHHBIX pe3epBOB. OrpaHMYeHHs 10 pasMEICHHIO
[ICHCHOHHBIX pe3epBoB. (YHKIMHM CHENHATH3MPOBAHHOTO JIENO3UTApUs [0 KOHTPOJIO 33
COOJIIOJICHUEM HEroCyJapCTBEHHBIM IICHCHOHHBIM (OHIOM H YIPABIAIONMME KOMIIAHHAMH
HETOCYJIAPCTBECHILIX TIEHCHOHHBIX (DOHJIOB OrPAHAYCHHH 110 MHBECTUPOBAHMIO TMCHCHOHHBIX

pe3epBOB.

3aKOHO/IaTEJIbHOE  PEryJHpPOBAaHUE  HMHBECTHPOBAHUS  CPEIACTB MUl (hHHAHCHPOBAHHUS
HAKOITMTEIILHOMN YacTH TPYI0Boii nercuu B Poceniickoit ®esiepaunn. [IeHCHOHHBIE HAKOIICHHS.
CyObeKThl M YYACTHHKH OTHONICHMH 10 (OPMHPOBAHMIO M MHBECTHPOBAHHMIO CPCICTE
[CHCHOHHBIX HAKOILTeHHH. VHBECTHIMOHHBIA TOPTdENs W COBOKYIHBIH HHBECTHIHOHHBIH
noprdens. O6szanuoctn [lencnonnoro douna Poceniickoi denepanun (nanee - [1OP),
CHICNMAM3HPOBAHHOTO JIENIO3UTAPHS M YNPABJIAIONMX KOMIIAHWH II0 (hOpMHPOBaHHIO H
MHBECTHPOBAHMIO CPEJACTB HIEHCHOHHBIX HAKOIUICHHH. YaCTHBIC YIPABJISIOIMUE KOMIAHHH H
rocy/[apcTBCHHAs ylpasJisiomas Kommanus. Ilopanox neperadn [IOP cpeAcTB NEHCHOHHBIX
HAKOTUICHHIT B yIIpaBlIeHHE YIPaB/ISIONIM KoMnanusM. Orara pacXxo10B M0 HHBECTHPOBAHHMIO
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CpeJICTB IICHCHOHHBIX HakoruieHHH. Jlorosop 00 okasaHuu YCIyr CrHENHaIM3MPOBAHHOIO
nero3utapus. TpeOoBaHMs K CHENHATH3UPOBAHHOMY JIETIO3UTAPHIO U YIIPABIIAIOMEH KOMIIAHUH
DM MHBECTUPOBAHMH CPEJCTB IEHCHOHHBIX HAKOIUICHHH. O0s13aTe/IbHOE  CTpaXOBaHHUE
OTBETCTBEHHOCTH  CIIENMAIH3UPOBAHHOIO  JIENO3UTApUsl W YNPaBJIAIONIMX — KOMITAHHMH.
HarpapjieHus MHBECTHPOBAHMs CPEACTB IIEHCHOHHBIX HAKOIUICHHH (pa3pelleHHBIC AKTHUBBI).
MHBECTUIIMOHHAS JIEKJIapallisi YIPaBIAIOMEH KOMIIAHHMM TIPH HHBECTHPOBAHHMH CPE/ICTB
[ICHCHOHHBIX HakoruieHuii 1IOP. TpeboBaHMs K CTPYKTYpe HHBECTHIMOHHOIO NOPT(EIs
YIPARIISIONICH KOMIIAHMH CPEICTBAMH MEHCHOHHBIX HakoruieHni [1PP. IIpapa 3acTpaxoBaHHbIX
JIATL IPH (JOPMUPOBAHHK ¥ MHBECTHPOBAHMH CPEJICTB CHCHOHHBIX HAKOIJICHHH.

TpeGoBarus K HErocy1apcTBEHHOMY IEHCHOHHOMY (POH]TY, OCYIIECTBIIAIOMEMY ACATC/ILHOCTD I10
00s13aTeILHOMY TIEHCHOHHOMY CcTpaxoBaHHIo. O0A3aHHOCTH HErOCYAapCTBEHHOIO IICHCHOHHOIO
(GoHIa, OCYHIECTBISIONIEr0 JEATEIBHOCTL 110 00S3aTCIbHOMY ICHCHOHHOMY CTPaxOBaHHIO.
[TopsII0K 3aK/TIOYEHUs JI0rOBOPa 00 00s3aTe)IbHOM IIEHCHOHHOM cTpaxoBanuu. Ilepeada cpenicTs
[CHCHOHHBIX HAKOIUICHHH M3 OJHOTO HErOCYIapCTBEHHOrO IEHCHOHHOro (oHIa B ApYrou
HErocy/1apCTBEHHBIA IIeHCHOHHBINH Gonyt uin B [IOP. Tlops/ok nmoxauu 3acTpaxOBaHHBIM JIMIOM
3asBJICHIS O [IEPEXOJIC B JIPYTOii Herocy 1apCTBECHHBIH NEHCHOHHBL (HOHIL WK [1PP. Tpeboranus
K JIOrOBODY JIOBEPHTEIILHOTO YIIPABIEHHs! CPEICTBAMH IIEHCHOHHBIX HaKomienuii. Obs3aHHOCTH
YIPABJISIOMEH  KOMIAHHH, —OCYIIECTBISIIONIEH — HHBECTHPOBAHME  CPEJICTB  IICHCHOHHBIX
HAKOIUICHH HErocyIapCTBEHHOTO IIEHCHOHHOTO dounna. [Topsitox nepeaady
HErOCY/1apCTBEHHBIMH  MIEHCHOHHBIMUM ~ (DOHJAMH  CPEJICTB TCHCHOHHBIX ~HAKOILUICHMH B
JIOBEpHUTENIbHOE  ylpaBieHue. TpeboBaHus K CTPYKTYpe HHBECTHLHOHHOTO noprdens
HEroCY[apCTBEHHOTO IEHCHOHHOTO (POHIA, OCYIIECTRIIAIONIETO AESITEILHOCT 110 0053aTeILHOMY
[ICHCHOHHOMY  CTPaxOBaHHIO. OO6s3aHHOCTH  CIEIHATH3UPOBAHHOIO  JICMIO3UTApH,
3AKJIOYMBINETO JOFOBOP 00 OKA3aHHH YCIYI C HErOCY/JapCTBCHHBIM IICHCHOHHBIM (OHIOM,
OCyIeCTRISIONMM (OPMHPOBAHHE HAKOMUTEIHHON HaCTH TPYJIOBOH NEHCHUH, 1 yIPaBJISIONIEH
KOMITAHHEH, OCYICCTBISIOMEH MHBECTHPOBAHHE — CPEICTB  IEHCHOHHBIX — HAKOILICHHH.
TpeboBanust K JIOroBopy 00 OKasaHWM yCIyr  CICHMAIM3HPOBAHHOIO — JCIO3ATApHA
HErOCY/IAPCTBEHHOMY  IIEHCHOHHOMY  (oHuy, OCYIIECTRIISIOIIEMY bopmupoBanue
HAKOTIMTEILHOW YaCTH TPYAOBOH IEHCHUM, W YIPABIAIOMEH KOMIAHUEH, OCYyIIeCTBIAIOMEH
MHBECTHPOBAHHME CPEICTR IEHCUOHHBIX HAKOIICHHH. THIIOBOH KOJIEKC IIPO(ecCHOHALHOM ITHKH
YIPABIISIONMX KOMIIAHHH, OCYIIECTBIIAIONMX JESTE/bHOCTh, CBA3AHHYIO C WHBECTHPOBAHHEM
CpEJICTB TICHCHOHHBIX HAKOIUICHHMH. OBs3aHHOCTH KOHTPOJIepa YIPaBIISIONIeH KOMIIAHUH.

Tema 9. Dynoamenmanbivlil GHAIUS YEHHBIX OyMae

[ToHsITHE, HCXOTHBIE TIOJIOKCHHS | 3a/a4H (yHIaMEHTAILHOTO ananu3a. [TonsTie cipaBe/uiBo#
CTOMMOCTH IEHHBIX Oymar. Pasjiidust B TEXHUYECKOM U (QyH/IAMEHTaILHOM IIOJIX0/1C K aHATH3Y

IIEHHBIX OyMar.

OcoGennocty  (GyHIAMEHTAILHOrO aHaM3a akinui. basoBble Mozean ONEHKH CTOMMOCTH
OOBIKHOBECHHBIX aKIMH ¢ Y4ETOM IMBHJCHJIOB (MOJIEb C IOCTOSIHHBIM JIMBUICHIOM, MOJCIL
[opioHa ¢ TOCTOAHHBIM TEMIIOM [pPHPOCTa JUBHACHAOB). OCHOBHBIE  IOKa3aTe/H
MHBECTHIIMOHHON IPHUBJICKATEIPHOCTH aKIMH: KypcoBas W JIMBHACHIHAs JIOXOAHOCTD,

ko2 dunmenTs! atbda (&) u 6era (ﬁ ), npubBUIL Ha oaHy akiuio (EPS), oTHOIIEHHE HEHBI K
npubpi na akumio (P/E), cooTHOmEHHE PLIHOYHOH M GaaHCOBOM LIEHbI aKIUU, CTOMMOCTD
YUCTBIX AKTHBOB Ha OjHYy akimio. OCHOBHBIC (HAKTOPHI, BIMSIONME HA LCHY aKIMH: phIHOYHAs
KAl TA/IM3aIHs, KOJIMUCCTBO aKIHil B CBOOOIHOM OOPAICHHH, JIMKBHIHOCTE aKIHUil dMHTEHTA,

JIUBUJICH/IHA ITOJIMTHKA.

DOHIOBbIE MHICKCH W METOAMKH HX pacuera. OCHOBHbIC MHpOBBIC HMHJEKCHI. (POHJIOBBIE
MHJICKCHI HA POCCHICKOM phIHKE IIEHHBIX Oymar.
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OcobeHHOCTH (YHIAMEHTAILHOT0 ananu3a o0uranyit. JoXo/pl 10 OOIHUralksM: BBIIIATEI 110
KyIIOHaM, Ioramenue HomuHauta. Kype obumramuu. Juckont obmurammm. Yucras u mojHas
(rpsi3Has) uena oOymranud. HakOIUVIEHHbIH KYNOHHBIA Joxox. IlapaMeTpbl JOXOXHOCTH
obyuranuii: KyIOHHBIH MNPOLEHT, KyNOHHas (TeKymas) JOXOAHOCTh, IIPOCTasA IOJIHAS
JOXOJTHOCTD, IOXOIHOCTD K [OTANICHHIO ¢ YYETOM JMCKOHTHPOBAHHUS. JIOXOHOCTE OOJIHMralui ¢
YUIETOM HAIOr000 I0KeH|s. Pucky Basesbles obmuraimy. Mepa IpOLEHTHOTO prckKa (opanus
obsmrarmit). Jiopanus Makkones H MOIMGHIMPOBAHHAS TOPALHS. B3anMOCBA3b BO3MOMKHOIO
M3MCHEHHS KypPCOBOH CTOMMOCTH OOJHMIalliM, JHOpaly H H3MEHEHHs IPOUCHTHBIX CTABOK.
Beirykiiocts (Convexity). Jloxoanocts noprders obmurauuit. [lonstne uMMyHU3aIAHA noptdens
oburanmil, BpeMeHHas CTPYKTYpa IIPOLEHTHBIX CTaBOK. Mepa KpeJMTHOTO prcKa i (akTopsl,
0KA3LIBAIONIME HA Hee BIUSHUE (CIPdL IOXOMHOCTH). PeATHHIH 00 Mratuii.

Tema 10. Texnuueckutt ananusz unanco6020 polikd

OrpesienieHne | NOCTyJaThl TeXHIUeckoro anamsa. Cdepa IPUMEHEHHS U 3a/[a1H, PEIIACMbIE C
IOMOIIBIO TeXHUYECKOro anamm3a. OCHOBHBIE BHIbI IIEHOBBIX rpadukoB. I'padguk 00bema TOPros.
Bri6op BpeMeHHOro Macurada s poBe/IeHHs TEXHUYECKOro aHaIn3a.

[TonsiTie LEHOBOTO TPEHJA, OIpe/eeHHe IOBBIIATEIFHOIO M IIOHHXATEILHOTO TpEH/a.
[TocTpoenye MHHMM TPEH/A, KPUTEPUM €€ IpopbiBa. [IOHATHE EHOBOrO KOPUIOpa M HNEHOBOTO
KaHaia. YPOBHM IOUICPKKM M COIPOTHBICHHMs M uX 3Hadenue. OCHOBHBIC rpajuyecKue
dopManuu MepenomMa TPEHIAa M IPOJOJUKEHHs Tperia. PasphiBel IIEHOBOIO rpapuka U HX
3HAYCHHUE.

Bujbsl TeXHUYECKHUX UHJIUKATOPOB. OCHOBHBIE MHJIMKATOPBI TPeHAA (CKOJIBSHH.IHC CpeaHHE H HX
KOM6]/IHE.LU/IPI) U ux curuaisl. OCHOBHBIC OCLHMJIIATOPBI U UX CHTHAJIBL [ToHsiTHE MEXaHUYECKON

'I‘OpI’OBOﬁ CHCTCMBI.

CTpyKTYPHBIH T10/IX0/1 K TEXHHYECKOMY aHIM3y: "PBIHOYHBIH HHICKC - OTpacyieBOH HMHIIEKC -
(uHaHCOBBI HHCTPYMEHT". AHaIK3 "OTHOCHTENILHOH CHITBI" [IEHHOH OyMaru.

B03MOKHOCTH U OrPaHMYEHHs TeXHHYEeCKOro anamm3a. COBMECTHOE IIPUMEHCHIE TCXHHYECKOTO
1 (hyH/I@MCHTAJIbHOTO aHaIHu3a.

Tema 11. Ipunyunel ynpasienus nopmeenem yennvix oymaz

[onsitre moprdens. OxunaeMas 10X0MHOCTE U PUCK HOpTderis. Puck opTdes u3 AByX akTHBOB
¢ Koppessiueii JIOXOXHOCTEH IUTIOC OJIMH, MAHYC OJIHH M ¢ HEKOPPEIUPYEMBIMHU JIOXO/THOCTAMH.
Puck moprdelis U3 HECKOJILKMX aKTHBOB. JIOMHHHPYIOIIHMH noprdens. DpdexTuBHbI HAOOP
nioprdesieit. ['panniia MapkoBuIa Mpy BO3MOKHOCTH KOPOTKUX IIPOIAXK. KpeauTHbIHM ¥ 3aeMHBIHA
noprdemm. BriGop puckoBanHoro noprdens. JddexTusHas rpaHina noprdenei, COCTOSIIMX U3
aKkTHBa OE3 PUCKA ¥ PUCKOBAHHOTrO akTHBa. Teopema OTICICHHMS. D¢ dexkTHBHAs TPaHUIE MIPH
pas3/IMYUK B CTABKAX II0 KPEJUTaM H JICIO3UTaM.

Mogens onenku croumocts aktuBoB (CAPM). Jlunust pbIHKa KanmuTaia (CML). Pemounsii 1
HEPBHIHOYHBIH PUCKA. D PEKT JMBEPCUDHKALHH. Kosdppuuuent bera. Jlunust pelHKa aKTHBA
(SML). Anbda axrusa. Bepcus CAPM npy pasiuyuy B CTaBKax 1o 3aitmam 1 nenoszutam. CAPM
¢ uysnesoit 6eroit. Bepens CAPM i obnmraumit. Mozern Ilapra. J{paronaipHas MOJENb.
PeiHoynas Mojens. Kooddunuent nerepmunamun. Mojens Illapna kak mMepa 9 (heKTHBHOCTH
noprgeis. llpornosupoBanue BEIMIMHBI 6era. Muorodaxropubie Moaend. ApOWTpaXkHas

MoJ1esib Poccea.

Crpateruu ynpasienus noprdesieM. [laccuBHBIC M aKTHBHBIC CTPATCIAH. Crparerus
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KOIHpoBaHMs WHJIeKca., CKOJBKEHHE IO KpHBOH JoxoxHoct. MMmyHH3anus noprdens
oburanumii. Pa3sMelleHne W 3aMMCTBOBAHHME JIEHEXKHBIX CPEICTB I110J (DOPBAPIHYIO CTaBKY.
Xepkupopanue 1oprderns oOnuraudi ¢ TMOMOIIBIO IOKa3aTesl JIOpAlii. XeKUpOBaHHE
noprdes obIMraiui ¢ TOMOIIBIO TI0Ka3aTeNell Aopalui i KPUBHU3HBIL. OmueHka BEpOSTHOCTH
nocrymiennss Ha (GOHIOBBIA PHIHOK HMHOpMAIMHU, BIMSIOMEH HA Kype IICHHOH OyMaru.
MexaHHUYecKue CTPATEr|uHd 110 Pa3MEIEHHIO JICHEKHBIX CPEJICTB 110 KJ1accam aKTHBOB.

IlpunsTHE peUICHHH B YCIIOBUSX PUCKA M HEOTIPE/IEICHHOCTH. OyHKIMS TOJE3HOCTH HHBECTOPA.
[Ipemust 3a puck Mapkosua. Koaddunuents: abcomoTHOH 1 OTHOCHTEJIbHOH HECKJIOHHOCTH K
pucky. Kpusas 6e3pasnuuns. MHBECTHIIOHHBIA BBIOOP Ha OCHOBE IIPUHIIMIIOB CTOXACTHYECKOTO

JIOMHUHHPOBAHHUA.

Ouenka 3 (EKTUBHOCTH yrpaBieHus noprdeneM. J[0X0MHOCTH noprdesns Ha OCHOBE CpesHeH
reoMeTpuueckoit. OnpeJie/icHie J0X0MHOCTH METO/IOM OLCHKH CTOAMOCTH C/IMHHMIIBI KalnTaa.
Ouenka pucka. Kosdpduumentsr [1Tapna, Tpefinopa u dhdexTHBHOCTH noprdenst oOIUramnui.
Unnexe JikeHncena, MOAM(GUIMPOBAHHBIN HHIEKC JDKeHCeHa. Henocrarku uHaekcos Illapra,
Tpeitnopa u J[xencena. Muaexc MoOIHTBSHHY. Vuer acummMeTpur u okciecca. Kosduumenr
Copruuo. KosdduimenTs HEGOPMHPOBAHHOCTH M HHPOPMALHH.

Tema 12. Ocnoebl ynpagienus puckamu 6 OesimeipHOCMU  AKYUOHEPHBIX U NACEbIX
UHBECTUYUONNBIX (POHO08, HE20CYOUPCMBEHHBIX NEHCUOHHBIX ¢onoos

[lousiTHsi HEONPEJEICHHOCTH M pucKa. BHbl pHCKOB orepandii Ha ()MHAHCOBBIX PBHIHKAX.
Crenuuyeckiue PUCKH B JIESATEIHHOCTH HHBECTHIMOHHBIX M TICHCHOHHBIX ¢donnos. Ilenn
yrpasienus (pMHAHCOBBIMH prckamu. OCHOBHBIC CII0coObI YIIPaBJICHAS PHCKOM: CTPaxoBaHHE,
XeJUKHPOBANHE, paclpe/ie/IeHue, TuBepcHprKarus, KOHTpOIIb (MHHUMU3AIHS ), PE3EPBHPOBAHUE,
n3dexkanue.

Opl"aHI/l:iaIlHOHHI:IC 1 npoueaypHbI€ acCIICKTBI yIpaBJICHHA PHUCKaMH B HHBECTHUIIHOHHBIX H
IIEHCHOHHBIX (_’pou,uax.

MesK/[yHapoIHble CTAHJAAPTHI M PEKOMEH/AUMM B OOJNACTH HOCTPOCHHMS BHYTPCHHHX CHCTEM
OICHKM PMCKOB, METOJIOB OIIEHKH, MOHHTOPHMHIa H YIpaBJIeHUA (DMHAHCOBBIMH PUCKaMH.
CTaniapThl POCCHHCKAX CaMOPEryJIHPYEMBbIX OPraHH3alH B 006J1aCTH YITPABJICHUS PUCKAMH.

CoBpeMCHHBIE METOJbI yIpaBicHHs puckamu. I[lousTHe BOJMATHIBHOCTH M METOJBI ee
POrHO3MPOBAHUs. TpajIMIMOHHBIE MCPbl  PBIHOYHOIO  pHCKA: JHCICPCHA JIOXOJTHOCTH,
koo GUIHEHT BapHaIKH, OKa3aTe/ i 1yBCTBUTEILHOCTH OIMIHOHOB. Konneni@s CTOMMOCTHON
mepsl pucka (Value at Risk - VaR). MeToiel pacieTa VaR noprgesisi: mapaMeTpHICCKHi METOL,
MCTOPUUCCKOE MOJICJIMPOBAHME, CTATHCTHYCCKOE MOJCIHPOBAHUC (meron Monre-Kapio).
ABcomoTHbI 1 oTHOCHTeNbHEI VaR. Onenka VaR juis 4iCTBIX aKTHBOB (OHIA. OxunaeMble
notepy, npesbinaonme VaR (expected shortfall). Ouenka ycTOHUMBOCTH K 9KCTPEMAJIBHBIM
cobbITHsM (cTpecc-TecTrpoBanue). JIMMUTHPOBaHIE PHIHOYHOTO PHCKA LIPH YIIPABJICHIH bonoM

(risk budgeting).

OCHOBHBIE TTOIXO0JbI K OIEHKE KPEIMTHOro pucka. KpenuTHble pedTHHIM IMUTCHTOB M HCHIBIX
6ymar. MeTo/Ibl IPOrHO3a BEPOATHOCTH Ae(o/ITa HA OCHOBE PLIHOTHBIX LEH aKIuit U oOIMranui.

OcOOEHHOCTH OIEHKHM ¥ YIPaBJICHHS PHCKAMH B HHBCCTHIHOHHBIX M ICHCHOHHBIX donmax.
Orerka H(QGEKTHBHOCTH YIIPABICHAsS aKTHBAMU € Y4CTOM pHCKA. [Tokazaresib OTKIOHEHHS OT
yranoHHoit oxoaHocTH (tracking error).

OcoOeHHOCTH YIIPABJIEHHUS PUCKAaMU IIPH OCYIICCTBICHHH Map>KHHAJILHON TOPTOBJIM U CIEJIOK C
18



IHIPOXU3BOIHBIMH d)HHaHCOBbIM H HHCTPYMCHTAaMH.

Tema 13. Ocobennocmu Hano200010ceHus onepayuil, CEA3aHHbIX € 00BepUMeNbHbIM
ynpasienuem — UMYWeCmeoM — AKYUONEPHBIX, — NAEEbIX — UHEECMUYUOHHBLX honoos  u
He20Cy0apcmeeHHblX NeHCUOHHBIX (D000

OcOGEHHOCTH HAIOTOOBIOKEHHS TMAeBOr0 HHBECTHIIMOHHOrO (oHIa Kak 000COOICHHOro
MMYIIECTBEHHOTO KOMILIeKca 6e3 00pa3oBaHus FOPUIMIECKOTO JIHIA.

HastoroodJiokenue J0X0/10B IOPUIHYECKUX JIUIL, [TOJYYCHHBIX OT HHBECTHUPOBAHHS B ITaCBBIC
WUHBCCTHIIHOHHBIC CbOHIIbI. Hanoroo6iioxkenue J10X010B HHOCTpPaHHBIX IOPUAHYECKUX JIHIT,
ITOJIYYCHHBIX OT HHBECTHPOBAaHUA B [macBble UHBECTHIIHMOHHBIC (i)OH)lBI.

Hastoroo6/105xeHue J10X0J0B (H3MYECKUX JIMI, MOJYYEHHBIX OT HMHBECTHPOBAHMS B IIACBBLIC
HHBECTHITMOHHBIC (DOHJIBL

Hanoroo6i03KeHIE CPEJICTB, MOJIYYEHHBIX YIPABIISIONIEH KOMIIAHHCH, CIENHATU3HPOBAHHEIM
JICTIO3UTAPHEM, HE3aBHCHMBIM OIICHIIMKOM M ayJAMTOPOM B Ka4eCTBE BO3HATPANICHHI 32
OKa3aHHBIC YCIIYTH.

Crieiuuka HajIoroo610KeH!s aKIIHOHEPHBIX MHBECTHIMOHHBIX (POHJIOB M HErOCY 1apCTBEHHBIX
IIEHCHOHHBIX (JOH/IOB.

10. KoHTpoJIb OCBOEHHSA

[1o 3aBepilieHHH OCBOCHHS KaKI0W TeMBbI IIPEIIOIaBATENE IIPOBOAUT OIIPOC cilymaTesie,

3a/1aBasd UM BOIIPOCHI 110 COACPIKAHHIO OCBAMBAEMOH TEMATHUKH.

1o okoHuaHuK 00YYECHUS TIPOBOJAUTCS HTOTOBOE TECTUPOBAHUE, SABJIAIOIICCCAH HUTOTOBOH

aTrecTaleii ciymareinei.

11. UToropast arTecTalius U KpUTEPHH OLICHHBAHUA

Wrorosas arrectamusi [poBoguTcs B popme  TecTupopamus. OOydaromemycs
[[PEIOCTABIIACTCS TECT, COCTOSIIMI 13 20 TECTOBBIX BOIPOCOB, KAM/IBIH H3 KOTOPLIX COACPIKAT OT
2 J10 4 BApUaHTOB OTBETA, OJIMH M3 KOTOPLIX SIBJISCTCHA BEPHLIM.

TecT ¥, COOTBETCTBEHHO, HTOrOBAs aTTECTAIIMA CYMTAIOTCS IIPOHICHHBIMU B Ciydac, CCli
00y4aIomKiics OTBETHI BEPHO HE MEHEE YeM Ha 15 TECTOBLIX BOIPOCOB.

TecTupoBaHKE IIPOBOUTCSA B TCUCHHHM | akaJEMHUECKOro yaca.

12. OueHoYHBIE CPECTBA

Bomnpoc 1
JloKyMeHT, CoJIepIKaIHii epeueHb arcHTOB M0 BbIIAYE, OTaeHHIO 1 0OMeHY MHBECTHIHOHHBIX
nacB  (jajgee - AarcHTBI), IPEOCTaBJISEMBIH JUIs PCTUCTPALMH  IIpaBHI JIOBEPHUTEIILHOI'O

yIIpaBJIeHus JOJDKEH BKJII0YATh B ceOs:
[. ITonHoe 1 cokpaleHHoe (hHUPMEHHEIE HAUMEHOBAHUSA KaXK/I0T0 U3 arcHTOB;
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[1. MecTo HAaXOX/ICHHS areHTa, IOYTOBLIH aJpec W KOHTAKTHBIH HOMep Teedona,

[1I. Homep, jaTy BBLIA4H (IIPEJIOCTABICHHAS) H CPOK JEHCTBHS JIMIEH3HH NPO(ECCHOHATBLHOIO
VYaCTHMKA PBIHKA IEHHBIX OyMar Ha OCYIIECTBJCHHE OPOKEPCKOH NEATEILHOCTH, JHUICH3HH
CIICIMAIM3UPOBAHHOrO JIEMO3UTAPUS JTHOO JIMIEH3MH HA OCYIIECTBJICHHE NEATEIBHOCTH IO
BEJICHUIO PEECTPa BJIajlelblleB HIEHHBIX Oymar;

V. CeejicHus 0 MecTe (MecTax) NpueMa areHTOM 3asiBOK Ha IPHOOpETeHHE, TOTralliCHHe 1 obmeH
MHBECTHIIMOHHBIX 11aeB I1a€BOT0 MHBECTHIMOHHOrO (hoHJa ¢ yKa3aHHEM ajjpeca U KOHTaKTHOTO
Homepa resedona.

V. GaMIIHIO, UMS ¥ OTYECTBO €MHOJIMYHOTO UCIIOJHHTEIbHOIO OpraHa arcHra.

OrBeTsl:

A. Tonpko I'u 11

B. Bee, kpome V

C. Tonpko Il n III

D. Bce nepeyuciieHHOE

Bompoc 2
CIIMCOK JIMIl, UMEIONMX [IPaBoO Ha y4acTHe B 00IeM COOpaHHMH BJIaJIeNbIEB MHBECTHIIHOHHBIX

I1aeB 3aKpPBITBIX IMMAaCBBIX QJOHILOB, COCTABIISIETCS Ha OCHOBAHUM JaHHBIX pEeCTpa BJIAJIC/IBIICB
WHBECTHUIIMOHHBIX I1acB q)OHI[a Ha J1ary

OrBersl:

A. TlocTyIuienus MMCEMEHHOTO TPeOOBAHHUS O CO3BIBE 0OIIEro coOpaHus
B. [IpusTHS pelieHust O CO3bIBE 0OMIETO COOpaHus

C. IlpoBejienust o0mero codpanus

D. Ha 06y10 1aTy J10 JHS IPOBEJICHHS 00IEro CoOpanus

Bormpoc 3

VKaKUTE JIHI0, KOTOPOE HE MOKET OCYIIECTBIATh (YHKIMH €HHOIHYHOIO HCIOIHHTEILHOTO
oprana opranmsaiuu, nopasmeii B asrycre 2008 roxa sagpjeHue Ha NOMYyHCHHE JHICH3AHA
YIPaBJIAIONEH KOMIAHHH HMHBECTHIIMOHHBIX (DOHJIOB, MACBRIX HHBECTULHOHHBIX (GoHIOB H
HEroCy/1apCTBEHHBIX [ICHCHOHHBIX (POHIOB:

[. I'-u llerpos, HMEIONMII HECHATYIO M HEIOTAlICHHYI CYIMMOCTh 3a YMBIIUICHHOC
PeCTYIJIEHUE;

I1. -1 VIBanoB, [0/BEprHyTHIi aIMHHHCTPATHBHOMY HAKA3aHHUIO B BHJIE IMCKBATH(UKAIMH, CPOK
koTopoii ucrekaer B centsope 2008 roza;

[1I. I'-u Cwjiopos, OBIBIIMA B MOMEHT aHHYJIMPOBaHHA JIMIICH3HH YIIPaBJIAIONIEH KOMITAHUH
(censsOpn 2005 roja) ee AUPEKTOPOM.

OTBETHI:

A. Bee nepeunciieHHOE
B. Tossko I u 111

C. Tonsko II u 111

D. Toasxo III

Bomnpoc 4
Yyer M XpaHeHHe MMYIICCTBA, NPHHAUICIKAIIErO AKIHOHEPHOMY HHBECTHIIHOHHOMY ¢douny, u
MMYIIECTBA, COCTABIISIONICTO NaeBOi MHBECTHIIHOHHBIH (GOHJT, MOT'YT OCYIECTRIISTLCS!

OTBETHI:
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A. ToJIbKO 0JIHMM CIELHAIH3HPOBAHHBIM JICTIO3UTAPHUEM.
B. ToJBKO 0/IHMM JICIIO3UTAPHEM.

C. Heck0OMBKUMH CIIEIIMATH3UPOBAHHBIMU JIETTO3UTAPUAMM.
D. Huuero u3 nepeduciIeHHoro

Bompoc 5

Kakue BHJIBI JIMIEBBIX CYETOB 3aPErHCTPMPOBAHHBIX JIUII OTKPHIBAIOTCS B peecTpe?
I. Biajennua;

II. HoMuHanLHOro JepKaTens;

[11. 3ayoroacpixarens;

[V. JloBepHTEIILHOTO YIPABJIAIOIIETO.

OTBeTHI:

A. Tonwko [

B. Tonsko [ u 11

C. Tonpko I, [T u IV

D. Bcee BeimienepednciIeHHEIE

Bompoc 6
B MIJICKCHBIX MHBECTHIMOHHBIX (JOHIAX TOGOMY 3aHHTECPECOBAHHOMY JIMILy JOJDKHA OBITh
JlocTyIHA HHpOpMAIHs O METOJIMKE pacyeTa HHIEKca

OTBETHI:

A. 3a nocJie/ I KBapTal
B. 3a noclieiHUE IOAT0/1a
C. 3a nmocieauui roj

D. 3a nociaeanue JiBa roja

Bompoc 7

B cOCTAB aKTHBOB MHBECTHIMOHHBIX (DOHJIOB, OTHOCSINMXCS K Kareropu (OHIOB JICHEKHOIO
PBLIHKA, MOTI'YT BXOIUTh

[. MyHHIHIIAILHBIE [IEHHBIE OyMaru

[1. AKIIMH POCCHIICKHX OTKPBITBIX aKIIMOHEPHBIX OOIIECCTB

[11. O6MralMy HHOCTPAHHBIX IMHUTEHTOB (IIPH COOIIOCHIH OIpe/IeIICHHBIX yCIIOBHI)

[V. Ilpon3BoiHble PUHAHCOBBIE HHCTPYMEHTHI, 0A30BBIM aKTHBOM KOTOPBIX SBJISIOTCA BETMIHHDI
l'IpOLl,CHTHbIX cTaBOK.

OTBeTbl:

A Tulll

B. L I ulll

C.LIIulV

D. Bce BpInenepeunucieHHoe

Bormpoc 8
B cocTas aKTHBOB OTKPBLITBIX IMA€BbIX HHBECTHIMOHHBIX (POHJIOB, OTHOCAUIMXCS K KaTeropHH

(OHJIOB CMEIIAHHBIX MHBECTHIIHH, MOTYT BXOJIUTB!
[. I{ennpie Oymard MHOCTPAHHBIX TOCY/1apCTB,
[1. UHBECTHIMOHHBIC TTaH HHTCPBAILHBIX NACBLIX (DOHIOB, OTHOCHIIUXCA K KaTCrOPHH (bounj10B

oOJUranui;
T11. OBBIKHOBEHHBIC AKIIHH POCCHHCKUX 3aKPBITHIX aKIIMOHEPHBIX 0OIIECTB;

[V. TTOHOCTBIO OIUIAYEHHBIC aKIIMH HHOCTPAHHBIX aKIIMOHEPHBIX 00IIECTB.
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OTBETHL:

A InlV

B.LIOulV

C.lIulV

D. Bce BoIICIEPEYUCICHHOE

Bomnpoc 9

Onenounas CTOMMOCTh TOCYIAPCTBEHHBIX LEHHBIX Oymar Poccuiickodt dPenepanuu, ycloBHs
OMHCCHH ¥ OOpAIEHHs KOTOPHIX HE INPEyCMATPHBAIOT BO3MOKHOCTH HX OOpalieHus Ha
BTOPHMYHOM PBIHKE, IPU3HAETCH PaBHOM

OTBeTsl:

A. llene ux npuoGpeTeHus, pacCYUTaHHOH 10 METO/LY OLEHKH 110 CPEIHEH CTOMMOCTH (6e3 y4era
PAacXoJI0B, CBA3AHHBIX C MX IPHOOPETCHUEM)

B. Ilene ux npuoOpeTeHus], pacCYMTaHHOM 10 METOY OLICHKH 110 cpeHEeH CTOUMOCTH (C yUeTOM
PACX0/I0B, CBA3AHHBIX ¢ MX IIPHOOPETEHHEM)

C. MUx HOMHHAIILHOH CTOUMOCTH

D. Ilene noramenus, onpeaeasemMoit Munduuom Pocenn

Bompoc 10
OTYeTHBIM [IEPHOIOM JUISL LieJlel COCTABICHHS OTYeTa 00 M3MEHEHHH CTOMMOCTH HMYIICCTBA

SIBJIACTCS IEPUOM:

OTBETHI:

A. OQjuH MecsIl

B. Ojiun kBapTain

C. Omun roja

D. C gayaja OTYETHOrO I'0Ja J0 JAThl COCTABJICHUS YKa3aHHOIO OTYEeTa

Bompoc 11
3aperucTpupOBaHHbIC [IPABHJIA JIOBEPUTEIHHOTO YIPABICHHS [1ACBHIM HHBECTHIIHOHHBIM bonnoM

JIOJDKHBI OBITE OIyOJIMKOBaHbI B ceTd MHTEpHET:

OTBeTHI:

A. Jlo nayasia (popMHUPOBAHHMs [1AEBOI0 HHBECTHIMOHHOTO (hOHIA

B. B jicup nauaia GOpMHpPOBAHUS TAEBOTI'0 WHBECTHIIHOHHOTO honna

C. B reuenne 10 pabounx jiHed ¢ Hayayia popMUPOBaHHs IACBOTO HHBECTHIIHOHHOTO tdona
D. B Teuenue HelENd ¢ Hayaaa (OpMUPOBaHUs [1a€BOI0 NMHBECTHIIMOHHOTO bonna

Bormpoc 12
OTMeThTE NPaBUILHOE YTBEPXK/ICHUE!
[, BKJIQJ4MKOM HETOCYIAPCTBEHHOTO NEHCHOHHOTO (OHIa MOKET OBITH TOJIBKO buzryeckoe

JIMIO;
[I. BkJaguuKOM HErOCYJapCTBEHHOrO MEHCHOHHOIO (OHIa MOXKET OBITH IOPUIUYECKOE H

(pH3UUECKOE JIUILO;
[1I. Y4YacTHHKOM HEroCy/IapcTBEHHOTO IIEHCHOHHOTO (OHAA MOKET OBITH IOPUIMYECKOE H

¢u3ndecKoe JIUI0;
[V. Y4acTHMKOM HEroCyJapcTBEHHOIO NEHCHOHHOIO (POHIA MOKET OBITH TOJIBKO (hU3HUECKOE

JIMITO.

OTBETBI:
A. Bepno tospko [ 1 IV
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B. Bepno tossko 11 u IV
C. Bepno rossko [ u I
D. Bepmo Tonbko I n 111

Bompoc 13

Herocy/1apcTBEHHBII TICHCHOHHBIH (HOHII B IENISIX OXPAHBI MHTEPECOB BK/IAYMKOB, y4aCTHUKOB 1
3aCTpaxOBaHHBIX JIMII HE BIIPaBE:

I. Ilpurnmare Ha ceOs NOPYYUTENIBCTRBO 32 HCIIOJTHEHHE 0053aTeIbCTB TPETHUMHU JIHIAMH

I1. O1/1aBath B 3aJI0T CPEJICTBA IIEHCHMOHHBIX PE3EPBOB U CPEACTBA IIEHCHOHHBIX HAKOIJICHUH;

I11. Buimyckarh IIeHHbIC OyMaru;

IV. BeicTynaTh B Ka4ecTBE YUpEIUTels B OpraHu3alliiX, OpraHu3alonto - IpaBoBad dopma
KOTOPBIX IIPEAINOIAraeT IOJIHYIO HMYIIECTBCHHYIO OTBETCTBEHHOCTD yUpeIUTElICH.

OtrBeTsl:

A. Bce BhINIENEepeyucIIeHHOE
B. Bee, kpowme |

C. Bcee, kpome 111

D. Bee, kpowme 11

Bompoc 14

Homuna obauratnn ¢ GUKCHPOBaHHBIM KyIIOHOM paseH 250 py0., roioBo# KYTIOHHBIH JI0XO/
cocrasisier 70 py6., cpok obymrarmu 4 roza. ITo xakoif MakCHMaJIbHOH NIEHE B pyoOIsx ciejxyer
npuoGpecTH 0OIHUraItIo, YTOOBI IPOCTAast JIOXOJHOCTh COCTaBHIIa HE MCHEE 9,39%?7?

OTBETHI:

A. 385,29
B. 314,42
C. 268,83
D. 276,24

Bompoc 15
JLst Kakoil U3 TIepeYHCIICHHBIX HHKE LIEJICH NPUMEHACTCH TEXHUYCCKUI aHaIu3?

OrBeTsnl:

A. Ot6op neHnsx Gymar npu GopMHPOBaAHUU IOPTREs

B. BbIGop BpeMCEHH IIOKYIIKH ¥ IIPOJIaXH IIeHHBIX Oymar

C. IIporao3upoBanue 3Ha4EHHs PLIHOYHON IEHBI Ha CIIE/YIOMMH TEHb

D. Ananu3s puckos Ha (OHJI0BOM PBIHKE

Bompoc 16

Bribepere NpaBHIILHOE YTBEPXKICHUE O CO3/IaHUH TOProBOH CTPaTCrUH.

[. Toproasi cTparerust JOMKHA COIEPIKATh IPaBAIIA OTKPBITUA U 3aKPBITUA IIO3HIIAH;
I1. Heo6x0mMa peryspHas oleHKa 3G HeKTHBHOCTH BLIOPAaHHON CTPATErvu;

[11. Ha ocHOBe TOProBoii cTpaTerni HeoOX0IUMO HOPMYIHPOBATL TOPTOBBIH I1JIAH;
[V. Crparerust TOProBIM J0JDKHA ObITh OJMHAKOBOH H IIPH TEH/ICHIHAX H NP KOPHOpaX.

OTBeThI:

A. Bepno tospko [, [T u IV
B. Bepno tosisko I 1 111

C. Bepno tospko I, 11 u 111
D. Bepuo Toasko [V

Bompoc 17
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VaR — 5To nokasareJib pucKa, KOTOpbIA TOBOPHUT O TOM:

[. KaKyl0 MAaKCHMAIBHYIO CYMMY JCHET MOXET IOTEpATh MOPTdeNb HHBECTOpAa B TEYCHHUE
OIIPEJIEICHHOTO TIEPHO/1a BPEMCHH.

[I. KaKyl0 MaKCHMAILHYIO CYMMY JCHEI MOXET HOTepATh NOPTheIb HHBECTOPA B TEUCHHUE
OIpeJIC/ICHHOTO [IEPHO/1a BPEMEHH C 3a/IaHHOM JIOBEPHTEILHOH BEPOSTHOCTEIO.

[1I. KaKyl0 MAaKCHUMaJIbHYIO CyMMY JCHET MOXKET MOTEpPSTh MOpT(ens HHBECTOpA C 3a/JaHHOM
JIOBEPHTEIILHOH BEPOATHOCTRIO.

OrBersl:

A. Tonbko |
B. Tonsko 11
C. Tonsxo III
D. 1 I uIII

Bormpoc 18
B 1ensX HAIOTOOOJIOMKEHUS pacXojibl, CBA3aHHBIE C OCYIICCTBICHHEM JIOBEPHTEIHHOTO
YIPABJICHUS UMYIIIECTBOM [14€BOI0 HHBECTHIIMOHHOrO (pOH/A, IPH3HAIOTCH PacX0iaMu

OrBeTh:

A. JIOBepHTEJIBHOTO YIIPABJISIOIIECTO

B. Beirogonpuobdperaress

C. Yupeauresst JOBEPUTEILHOTO YIIpaBICH s

D. JIOBEpUTEJLHOIO YIPABISIONIET0, €CJIH B JIOTOBOpE JIOBEPUTEIBHOIO  yHpaBJICHHSA
MMYIICCTBOM ~ HE  IPEJYCMOTPEHO  BO3MEIUCHHE YKa3aHHBIX — PacxoloB  yHpPEJHUTEICM
JIOBEPHTEIILHOTO YIIPARJICHHUA

Borpoc 19

CIie/LyIomme BUJIbl HAIOTOB YIUIAYMBAIOTCS YIPABIISIONICH KOMIAHHEH HHTEPBATBHOIO [ACBOT0
MHBECTUIMOHHOTO (DOH/IA 3a cYeT HMyIecTBa pona:

[. Hasor Ha EMYIIECTBO WHTEPBAIBHOTO IaeBoro (o, B Ciiyyac €CiM B COCTaB €ro akTHBOB
BXOJIUT HEJIBUKMMOCTD;

[1. Hastor Ha j100aBJICHHYIO CTOMMOCTD IIPH BBIILJIATEC BO3HATPAKICHHA yIpaBIIsIONEeNd KOMIIAHHH;
[11. Hastor Ha ipu0ObUIE IO I0X0/1aM IOPHIHYECKUX JIMIT-HHBECTOPOB dhoH1a IpU peaii3aliy aes;
IV. Hastor Ha npuObUTh NPH BBIILIATE BO3HATPAXKIEHUS YIIPABIISIOEH KOMIIAHAH;

V. Hastor Ha onepaiyu ¢ HeHHEIMA OyMaraMy IIpH BBITYCKE HHBECTHIIHOHHBIX I1a€B.

OTBeETHI:

A. Tousko T u 1l

B. Toasko I u III
C.Tomsxko ILIVBYV
D. Toawko 1

Bompoc 20
Wmeer i mpaBo (U3MUECKOe JIMIO - TAMIMK, [OJMyYarolmHil J0XO[ y HCTBIPEX MACBBIX
MHBCCTUIMOHHBIX (DOHIIOB 3asBUTH MMYIIECTBEHHBIH HAJOrOBBIH BBIYET I10 BCEM HCTOYHHKAM

JIOX010B7

OTBeTHI:
A. Her. Ilpu Hanmu4uy HECKOJILKMX HCTOYHMKOB BBITLIATHI 10X0/1A MMYIIECTBEHHBIH HAIOTOBBIM

BBIYCT IMPEJAOCTABIIACTCA TOJIBKO Y OJHOr0 MCTOYHHMKA BBILIATBI J0X0da 110 BBI60py

HaJIOrOIUIaTEIIbIIHKA
B. Jla. [Ipy HaJIHMUMM HECKOJILKUX MCTOYHHKOB BBIILIATBI JIOXO1A MMYIIECTBEHHBIA HaAJIOrOBBIA
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BBLIUCT NPEJIOCTABIISIETCS Y BCeX UCTOUHHKOB BBIIUIATHI JI0XO0/1a, €CJIH OH HE IPCBLIIIACT 125 000

pyOunei
C. Jla. ®usuueckoe JMIO MOXKET 3asSBUTh HMMYIIECTBEHHBIH HAJOTOBBIA BBIYET IO BCEM

MCTOUHHUKAM JIOXO0J1a B pazMepe (GakTHYECKH NPOU3BEICHHBIX PacXo10B
D. Her. 3akoHomaTe/IbCTBO HE IIO3BOJISET MaWIAKaM I10Jb30BaThCS HMYIIECTBEHHBIMH

HAJIOTOBBIMH BhIUYETAMHU
13. Jloxyment 06 00pa3zoBaHHH

OBy4JaromuMes, YCIemHo ocBOMBIIUM [IporpamMmy, MpoIeiM HTOTOBYIO aTTeCTalHIO,
BBIJIACTCS JIOKYMEHT 00 00pa3oBaHHH YCTAHOBJICHHOTO 00pa3iia — y/I0CTOBEPEHHE O MOBLIICHAH
KBaM(UKAIMK B CIydae, ecliu 00yYalonMifcs HMeeT BBICIICE MM CPEiHee IPOopecCHOHaNbHOE

oOpa3zoBaHue.

14. KagpoBoe obecneuenue

Ucxonss w3 uenei, comepskanms llporpaMmbl, s ee d(QEKTHBHOH peann3aniu

NPUBJIEKAIOTCS:

1) Ilpemojasareny, MMEIOIME  3HAYMTEJBHBIH  ONBIT  MPENOJABAHU ¢uHaHCOBO-
IKOHOMHUYECKHX M (MJIM) IOPHIMYECKHX JUCIHMIUIMH. IIpenmoureHne OTAacTCs HaIH4HIO
OIIBITA IPOBEJIEHHs YIIIYOJICHHBIX (CIEIMATN3MPOBAHHBIX ) 3aHATHH IO PA3IMIHBIM acTIeKTaM
(bMHANCOBOTO PhIHKA, OIbITA HAYYHO-MCCIIC0BATEIBCKON 1 (HIIH) MPaKTHYECKON U (HJIH)
KOHCYJIbTAllMOHHOM JIesTeNbHOCTH B chepe GHHAHCOBOTO PHIHKA.

2) METOMHUCTBI, MMEIOIIME 3HAYNTENLHBIA OIIBIT METOJMYECKOro 00ecreyeHus IporpaMM
IOBBIIICHHS KBAIM(UKAIMA B CONMATBHO-IKOHOMHYECKOH cepe, BKIOYas IPOrpamMM JUls
CHELMANMCTOR (PMHAHCOBOTO PBIHKA; BJIAJCIONIME HOPMATUBHBIMH TPeOOBAaHHAMH B
o6pazoBaTeibHON chepe U JyHlIHMH IPAKTHKAMHE METO/IHYECKOro 00ecneueHus yHeOnbIX

IIPOrPaMM ITOBBIIICHUS KBATH(QUKAIIUH.

15. YuebHO-MeTOIMUYECKOe obecnedeHne cllynaTene

Conymarensim [IporpaMMbl Ipefocrasisercs yueOHoe nocobue, paspadborannoe AHO
«MJITIO MDIT».

Kpome Toro, ciylmareisM Ha BPeMs OCBOCHHS IIPOrPaMMBI IPEIOCTABIISACTCS QOCTYIL K
IEKTPOHHBIM 00pa30BaTEILHBIM PECypcaM, pasMCIICHHbIM Ha MOpTae sdo.educenter.ru, rue
cojiepkarcs  yueOHbIC OJIEKTPOHHBIC MATEPHAIBL, BKIIOYAd BHJCOJCKIMH, KOHTPOJBHO-

M3MEpHTEIILHBIE MaTCpHaibl, y4eOHBIC MOCOOHS, CIPABOYHBIE H MHBIC MaTCpHAlbl, KOTOPBHIC

TaKKe HUCIIOJIB3YIOTCA I OCBOCHHSA HpOI’paMMbL
25




16. MaTepualbHOE-TEXHHYECKHE YCITOBHS

O6yuenue MPOBOJMUTCS B AyJMTOPUM, OCHALIEHHOH  DJIEKTPOHHBIM  JKPaHOM,
MCIIONB3YEMBbIM JUIS JIEMOHCTpAIMKM y4eOHBIX MaTepHaJoB, B TOM YHCIEC MPE3CHTalM,
KOMITBIOTEPOM TIpenoaBatelist, (pIMI9apToM MK 3JIEKTPOHHON JIOCKOH.

JIIst  caMOCTOSITEJIBHOTO — JIOCTYIIa K JJIEKTPOHHBIM — 00pa3oBaTelIbHBIM — pecypcam
HEOOXOUMO HCIIOJIB30BaTh KOMIIBIOTEPHI, OCHAIICHHBIE 3BYKOBBIMH IIaTaMH C JIOCTYIIOM B
MH(OPMAIIMOHHO-TEIEKOMMYHHKAIMOHHYIO ceTh «MHTepHeT». MUHUMaIbHBIE TPEOOBAHUS K
KOMIILIOTEpPaM M nporpaMmuomy obecredenuto: nporeccop — Intel Core 2 Duo 2.13 I'T't n
BBIIIIC; OTEpaTHBHAs MaMsaTh — oT 2 ['6 juist u BbImIe; onepanuonHas cuctema - Windows 7 1
npimie wim Mac OS X 10.10.5 u Beime. IouiepsxuBaemble nHTepHeTOpay3epsl: Internet Explorer
11/ Edge, Google Chrome 48 u sbiute, Mozilla Firefox 43 u Bomue, Opera 28.0 1 BbIIIC, Safari
8.0.8 u Boune, Sunexc.bpaysep 16.7 u BeIie.

JlocTyn BO3MOKEH M € MOOWJIBHBIX YCTPOHCTB (CMapTqOHOB, IUIAHINETOB M T.II.) Ha

natopmax ios, android.

17. JIuteparypa, HOpMaTHBHEIE IIPABOBHIC AKTHI

Jlureparypa

1)  bypenun A.H. 3aj@4u ¢ pemeHHsIMHU 110 PHIHKY HEHHBIX OyMar, CPOUHOMY PBIHKY U PHUCK-
meneprmenty / A. H. Bypenun; HTO um. akagemuxa C.M. Basuiiosa. — 2-e 3., ucnp. —
M., 2007. - 413 c.

2)  bypenun A.H. ®opsapbie, pbrouepcHbIe H onMonHble poiiki / AH. bypenun; M.: MOO
«HTO um. akan. C.HM.Basunosay», 2015. — 420 c.

3)  Jleopenxas A.E. ®unancer: yueGHUK JUIsS akajeMuueckoro 6akaiaspuara. — M. [Opaitrt,
2014.-503 c.

4)  3ybkoB B.A. ®opmupoBaHHe H Pa3BHUTHE CHCTEMbI (MHAHCOBOIO MOHHTOPHHIA B
Poccuiickoit @exeparnn. Monorpadus: - M.: YHuBepcuTeTckas knura, 2008, — 322 c.

5)  Konemaes B.A., Kaymnuna B.H. Teopus BeposiTHOCTEH M MaTeMaTH4€eCKas CTaTHCTHKA. -
YueGHuK, 3-¢ U311, iepepad. u jor. — M.: KHOPVYC, 2009. — 384 c.

6) Py6uos B.b. CoBpemennble (OHIOBBIE PhIHKH. - M3natesbeTBO: AJBIMHA busnec byxke,
2007.- 926 c.

7)  PpiHOK HeHHBIX Oymar: Teopus M npaktika: YueOnuk /Ilox pen. B.A.I'ananosa,
A.M.Bacosa. — 2-¢ u31. — M.: ®unance! # cratucTuka. — 2008.

8)  PhHOK LCHHBIX Oymar: yueOHHMK JUIsi akajgeMHdeckoro Oakamaspuara / moj oOwIeH

pemaximeii H. Y. Bepsona — 4-e u3., nepepab. u jom. - M.: I0paiir, 2015. — 443 c.
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10)

1)

14)

15)
16)

17)

18)

19)

Cewmenxosa E.B. Onepanuu ¢ uennsivu 6ymaramu: YueOHuk / AKajl. HApOJAHOTO X03sHCTBA
npu [Ipasutesnncrse PO. - M.: Jleno, 2009. - 486¢. - (O6pa3opare/ibHbIe HHHOBAIIH).
Xasut JILK. Oniuoss!, Glouepes | Apyrie IpOM3BOIHbIE GHHAHCOBBIC MHCTPYMEHTRL: [ep.
c aur. / JI.K. Xamwr. — 8-e uzn. — M.: Bunssime, 2014. — 1072 c.

[lapm, V.®. Uusecturmn: YueOuuk. Ilep. ¢ anrn. /Y.®. llapn, I'JI. Anexcanzep, [I.B.
Beityu. — M.: UHOPA-M, 2013. - 1028 c.

HopmaTuBHbBIE TPAaBOBBIE AKTEI
I'pasxnanckuit koaexe Poccuiickoit Meneparmn (dacth nepsas) or 30.11.1994 Ne 51-03.
["paxkanckuii konekce Poccuiickoit ®esepannn (dacts BTopast) ot 26.11.1996 Ne 14-03.
I'pasianckuii koneke Poccuiickoit ®exeparmu (dacth Tpeths) ot 26.11.2001 Ne 146-03.
Hastorossiii kojteke Poccniickoii ®enepanuu (4acts nepsast) ot 31.07.1998 Ne 146-D3.
Hasnorossiii kojieke Poccuiickoit ®esieparuu (vacts Bropas) ot 05.08.2000 Ne 117-03.
Vrosnosublii koyieke Poceuiickoit ®eneparmu ot 13.06.1996 Ne63-P3.
Konekc Poccuiickoit @enepanin o6 aMHHUCTPATHBHBIX NpaBoHapymenusx ot 30.12.2001
Ne 195-@3.
BiojukeTHbIH Kojeke Poccuiickoit @enepannu ot 31.07.1998 Ne 145-D3.
®ezepatphbi 3akon ot 02.12.1990 N 395-1 "O Gankax 1 6aHKOBCKO#H JESATCIBHOCTH".
dejtepatbHbIil 3aK0H 0T 26.12.1995 N 208-D3 "OF aknuoHepHBIX 00mecTBax",
dejepanbubii 3akoH oT 22.04.1996 N 39-03 "O prinke HeHHbIX Oymar”.
dezepanbibIi 3akoH ot 11.03.1997 N 48-®3 "O nepeBoHOM U IPOCTOM Bekcee".
desepanpiipii 3akon or 07.05.1998 N 75-03 "O HerocylapcTBEHHBIX IECHCHOHHBIX
onmax".
dejepanbubii 3akon ot 29.07.1998 N 136-®3 "O6 0co6eHHOCTSIX IMUCCHH U OOpAIIleHUS!
rOCY/IapCTBEHHBIX ¥ MYHHIIMITATBHBIX IICHHBIX Oymar".
denepanbibli 3akoH ot 16.07.1998 N 102-®3 "O6 unoTexe (3a10re HEJABIKUMOCTH)".
dejepanbibiii 3akon ot 25.02.1999 N 39-03 "O6 MHBECTHIMOHHOH JEATEILHOCTH B
Poccuiickoit desieparum, ocymecTBISeMO B (opMe KalUuTalTbHBIX BIOKECHHH .
destepanpiniii 3akon ot 05.03.1999 N 46-®3 "O 3amuTe Npas H 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha PBIHKE IIEHHBIX Oymar".
depepanpupiii 3akon or 07.08.2001 N 115-®3 "O mpoTHBOACHCTBHH JIEraM3alMHA
(OTMBIBAHHIO) JIOXOJIOB, MOJYYCHHBIX IPECTYIHBIM IyTEM, M (QHHAHCHPOBAHUIO
TeppopuzMa’.

®eepastbibi 3axon ot 29.11.2001 N 156-03 "O6 nupectnimonnsx Gonax".
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20)

21)

22)
23)
24)

25)
26)

27)
28)
29)
30)

®epepansubii 3akon or 10.07.2002 N 86-@3 "O Lentpansnom Oanke Poccmiickoi
Dejiepanun (banke Poccun)".

desiepanpupiii 3akon ot 24.07.2002 N 111-®3 "O0 HHBECTHPOBAHMM CPEICTB UL
(hbMHaHCHPOBAHUS HAKONMHTEbHOM neHcHH B Pocceutickoit deneparmu’.

e epanbHbi 3akoH ot 26.10.2002 N 127-®3 "O necocroaTensHOCTH (GaHKpOTCTBE)".
DenepanbHbi 3akon o1 11.11.2003 N 152-@3 "O6 unoTeynbIX [HEHHbIX Oymarax”.
dejepanpupiii 3akoH  oT  30.12.2004 N 215-03  "O  KHIMIMHEIX ~ HAKONHUTENLHBIX
Koomeparupax".

dejepanbubii 3akon ot 18.07.2009 N 190-®3 "O kpedTHOM KOOIepaluy”.
dejiepanpapii 3akon ot 27.07.2010 N 224-03 "O npoTHBOJACHCTBHM HENPABOMEPHOMY
MCIIOJIB30BAHUIO HHCANHIEPCKON HH(OPMAIMH U MAHHUITY TMPOBAHHIO PBIHKOM M O BHECCHUH
M3MCHCHHI B OT/IEILHEIC 3aKOHO 1aTe bHbIE akThl Poccuiickoit Menepanuu’.
®enepanbnblii 3akod o1 7.02.2011 N 7-03 "O kiupuHre ¥ KIMPHHIOBOH JesTeNIbHOCTH " .
dejiepanbubiit 3akon o1 21.11.2011 N 325-03 «O06 oprani30BaHHBIX TOPrax.
dejepansubii 3akon o1 6.12.2011 N 402-®3 "0 GyxranTepekoM ydyere”.

denepanbupiit 3akon ot 13.07.2015 N 223-@3 "O camoperylMpyeMbIX OpraHu3aluix B
chepe DHHAHCOBOTO PHIHKA M O BHECCHHH H3MEHEHUH B cTaThil 2 1 6 DeepalbHOro 3aKoHa

"0 BHECCHUY M3MEHEHMIT B OT/CIbLHbIE 3aK0OHOaTe b HbIE akThl Poceuiickon Mexepannn’.
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