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OcHoBHast uHgopmanus 00 o0yuyeHun (001IAsT YACTD)

Y

Nuctutyr MOIl npencraBiasieT yHUKaJIbHYIO NpPOrpaMMy — KYPC MNOBbIIIEHHS
kBaupukanun «OUHAHCOBBIA KOHCYJbTAHT-UHBECTHIMOHHBIH COBETHHK)», CTapT
KOTOpPOTO MPUYPOUYEH K HAyaly UHCMUMYYUOHAIU3AYUYU B HAIIEH CTPaHE UHBECMUYUOHHO2O
(punancoeozo) Koncyremauma (coeemmuka) Kax npogeccuu’, TaK W HOB020 6UOA
npogeccuonanvHol 0eamenbHOCmU Ha pblHKe YeHHbIX Oymae (N1 IOPUAMYECKUX JUI U
VHIUBHIYalbHBIX OpeIIpPUHUMATENeil) — UHBeCMUYUOHHO020 KOHCYIbMUPOSAHUS,

be3ycinoBHO, B Ha3BaHUSAX HEKOTOPBIX MOJpa3AeNeHUil, JOKHOCTEH, OMUCAHHUU
(GYHKIIMOHATBHBIX 00S3aHHOCTEH COTPYTHUKOB psifia OaHKOB, MHBECTHIIMOHHBIX KOMITAHUH, ykKe
JAaBHO MPHUCYTCTBYIOT  CJIOBOCOUYETaHUS: «(PUHAHCOBBIM  KOHCYJIbTaHT», «(hUHAHCOBOE
KOHCYJBTUPOBaHUEY, «(PUHAHCOBBIN COBETHUK)» H T.II.

EcTb 1 oTAenbHble TPUMEPHI A€ATEILHOCTH HE3aBUCUMBIX (PMHAHCOBBIX KOHCYJIBTAHTOB B
HalIe crpaHe (C TOYKH 3PCHHUS HENPUHAIIC)KHOCTH TAKUX KOHCYJIBTAaHTOB K KOHKPETHBIM
MOCTaBIIMKaM (PUHAHCOBBIX YCIyTr — OaHKaM, CTPaxOBBIX OpPraHMU3AIMSIM, WHBECTUIIHMOHHBIM
doHaM U T.11.)

OcyiecTBieHne TpyaoBbIX (GYHKIUN paOOTHUKaMH OaHKOB, MHBECTULIMOHHBIX U JIPYTHX
(UHAHCOBBIX OpraHu3aii B 00JIACTH (UHAHCOBOTO KOHCYJIBTHPOBAHHS, JEATCIBHOCTD
HEMHOTOUMCIICHHBIX HE3aBHUCHMbBIX (PMHAHCOBBIX KOHCYJIBTAaHTOB M IOSIBICHHE HOBOTO BHJA
npo(hecCHOHATLHOM ~ JCATENILHOCTH HA PBIHKE [EHHBIX OymMar — HMHBECTUIIMOHHOTO
KOHCYJIbTUPOBAHUS — 00YCIOBUIN (JOPMUPOBAHUE U BHEIPEHHUE YUSOHOU MPOrPaMMBI.

HUKAJIBHOCTD (0CO0EHHOCTH) MPOrpaMMbl U BO3MOKHOCTH LISl CJIyIIATe e :

v Maxkcumanvhas npakmuKko-opuenmupo8annocms. 3HaYUTEbHAs YaCTh IIPOrPAMMBbI
MOCBSIIIEHA HEMOCPEICTBEHHO OCBOCHHIO «peMeciay (UHAHCOBOTO KOHCYIbTaHTA —
WHBECTUIIMOHHOTO COBETHHKA: MOJICTUPOBAHUIO «HHBECTUIIMOHHOTO TOPTdEs»,
paboTe ¢ KIMEHTaMu U pa3BUTHIO Ou3Heca. [Iporpamma HacklllleHa TIpUMEpamH,
KeiicaMi, OCHOBAaHHBIMH Ha pEaJbHBIX CHUTYyaIUSX, MAKCUMAJIbHO OJU3KUMHU K
COoBpeMeHHOMY (PMHAHCOBOMY PBIHKY U MHBECTHIIMOHHOM cpejie.

v’ Pasymnoe couemanue npakmuxu u meopuu. IIpy 3HAYMTETBHOM  JOJIE
MPAKTUYECKOT0 MaTepuaia ciaymaTenu B ckaToil popme 000011at0T (MOBTOPSIOT) U
HEOOXOAUMYIO IS TPAKTUYECKON paboThl 0a30BylH0 TEMaTHKy — OCHOBBI
TOCY/IapCTBEHHBIX U MYHUIIUMATIBHBIX (PUHAHCOB, MAaKPOIKOHOMHUKU U JCHEKHO-
KPEIUTHON TOJIMTUKU TOCYAapCTBa, HAJIOT000JIO0KeHHE (U3HMYECKUX JIMI[, a3bl
KOPIOPATUBHBIX, TUYHBIX ((MHAHCOB U HEK. JP.

v «Kusnennas cunay npozpammel. Qopmuposanue y caywiameneti NPAKmMu4ecKux
Hasvikos. B 3aBeplieHHH MPOTrpaMMbl, OOydaroniuecss B HEMPUHYKICHHOU
(urpoBoit) popme moxa pykoBoactBoM Harameu CmupnHoBoit u Hukonas bensesa
pa3pabaThiBafOT (PUHAHCOBBIE TUIAHBI MPEANOIaraeMbix KIMeHTOB. Kpome Toro,
VueOuvllli  Mmamepuan — cooepicum — INeMeHmbvl  8e0eHUsl  0esAmelbHOCMU
UHBECTNUYUOHHO20 COBEMHUKA NO Gopmupyemvim «cmanoapmam» (Ha OCHOBE
HOpMaTUBHBIX akToB banka Poccum ©W WX  NOPOEKTOB,  «U3BICKAaHUI
CaMOperyJIMPyeMbIX OpraHU3aluii B chepe PUHAHCOBOTO PHIHKA).

! TIpopeccronanbuplii cranaapT «CHenuanucT 1o (MHAHCOBOMY KOHCYJIbTHPOBAHHUIO», YTBEPKIECHHBIIH PHKA30M
Muntpyna Poccnn ot 19.03.2015 . Ne 1678.

2 Cornacuo 1. 2 cr. 6.1 ®enepansHoro 3akoHa «O pbIHKE LEHHBIX Oymar» (B pex. or 21.12.2018 r1.)
«[IpodeccronanbHbIii YUaCTHUK PHIHKA HEHHBIX OyMar, OCYIIECTBILIONIMH JESTENbHOCTh MO MHBECTUIIMOHHOMY
KOHCYJIbTUPOBAHHIO, UMEHYETCSI MHBECTUIIMOHHBIM COBETHUKOM. VHBECTHIIMOHHBIM COBETHHKOM MOXXET OBITh
IOPUJIUYECKOE JIMIO, KOTOPOE CO3AaHO B COOTBETCTBUHU C 3aKoHoAaTenbcTBOM Poccuiickoit ®epepauuu, unu
VHIUBUIYAJIbHBIH IPEANPUHUMATENb, SBIIOIINECS YJICHAMHM CaMOpEryJIMpyeMoW opraHuzanuu B cdepe
(MHAHCOBOTO pBIHKA, OOBEIUHSAIONICH WHBECTHLIMOHHBIX COBETHHKOB, W BKIIOUYEHHBIE B EAMHBIN peecTp
MHBECTHLMOHHBIX COBETHHKOBY.
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v’ Onmumanshwiii npenodasamensckuti cocmag. HayqHblil pyKOBOIHUTETb 1 OCHOBHOM

npenogasarenb — Haranes CmupHOBA — OJHA U3 BEOYIIMX POCCUHUCKUX
HE3aBHCHUMBIX (DMHAHCOBBIX KOHCYJIIBTAHTOB C OOraThIM OIBITOM IPOBEICHUS
yueOHBIX 3aHATH. B peanuszanuu mnporpammbl TaKKe Y4YacTBYIOT H3BECTHBIC
MperoaaBaTely, MOJFOOUBIITUECS HAIIMM CITYIIATeNsIM: KaH/A. 3KOH. Hayk Hukomai
bensies, kang. sxoH. Hayk PoctucnaB Kokopes, Onbra CtapoBoiTOBa M HEK. JIp.
Bosmootcnocmo nyuwum 8binycKHUKam npoumu 2apanmupo8aHuyro CMadcupoexy 6
OOHOU U3 8e0VWUX POCCULUCKUX KOMNAHULL 8 chepe He3asUCUMO20 (QUHAHCOB020
KOHCANMUH2A®.

Oceéoenue npocpammvl maxdce cnocoocmseyem noo20moske K coave IK3ameHa Ha
coomeemcmaue npogeccuonanvhomy cmanoapmy « Cneyuaiucm no QUHAHCOBOMY
KOHCYIbMUPOBAHUIO».

eJib 00y4eHHs] — OBJIAJETh KOMIIETEHIMSIMHU, HEOOXOAMMBIMU JJISi BBIIOJHEHUS TPYAOBBIX
¢GyHKIMH B KauecTBe (PMHAHCOBOTO KOHCYJIbTaHTA-WHBECTUIIMOHHOTO COBETHHUKA.

CHOBHBIC 3a/1a4Yu oﬁyqemm:

3HaTh U YMETb IPUMEHATHh NPU (UHAHCOBOM KOHCYJIbTHMPOBAHUHU B3aHMOJEHCTBHE
Makpo- ¥ MHUKpPO(UHAHCOB (TOCYIAPCTBEHHBIX, B TOM 4YHCJIE€ pPErHOHAJIBHBIX,
MYHUIUTATBHBIX, KOPIOPATUBHBIX M JIMYHBIX (PMHAHCOB);

[IOHUMATbh U YMETb IIPUMEHATh B IIPAKTUKE KOHCYJIBTUPOBAHUS OCHOBHBIE 3JICMEHTBI
JUYHBIX (PUHAHCOB U (PMHAHCOBOTO MJIAHUPOBAHUS;

3HaTh M YMETh HCIIOJB30BaTh B NMPO(ECCHOHANBHON NESATEIBHOCTH CTPYKTYPY H
UHPPACTPYKTYPY PHHAHCOBOTO PHIHKA;

YMETh MOJIEIUPOBaTh HHBECTULIMOHHBIN MOPTQEb KIUEHTa;

3HaTh U MCIOJB30BaTh B MPO(MECCHOHATBLHOU NESATEIbHOCTH PAa3IUYHBbIE CIIOCOOBI
WHBECTULIMI B Pa3HBIEC KJIACCHI aKTUBOB, COOTBETCTBYIOLUE PUCKH;

YYHUTHIBATH HAJIOTOBBIE ACIIEKTHI MHBECTUIIMOHHOM JESTEIBHOCTH;

3HaTh M YYUTHIBaTh B MPOQECCHOHATIBHOM AEATENILHOCTH PEryJMpoBaHHe Ou3Heca
MHBECTULIMOHHBIX COBETHUKOB B Poccuu;

YMETh COCTaBJISITh HMHBECTULIMOHHBIE PEKOMEHJAIUHU, (UHAHCOBbIE IUIAHBI JUIS
KJINEHTOB U .

€TOANYIECCKHUEC OCHOBBI IIPOrpaMMbI

1)

2)
3)

Jlydime moaxo/bl K OKa3aHHUIO YCIyT, c(hOPMUPOBABIINECS B MPAKTHKAX BEAYIIUX
POCCHIICKMX HE3aBUCUMBIX (PMHAHCOBBIX KOHCYJIbTAaHTOB, 0AHKOB M HHBECTHUIIMOHHBIX
KOMITaHUM.

Pa3pabotku Financial Planning Association.

Poccuiickoe HOpMaTHBHOE NPaBOBOE perylupoBaHUe, BKJIIOYas QenepaabHoe
3aKOHOJIaTeILCTBO, TEMAaTHYECKIE HOPMATHBHEIC akThl banka Poccuu (MX IPOEKTHI).

porpamma npoBOIAUTCS

v

JUIS COTPYIHUKOB OAHKOB W WHBECTHIIMOHHBIX KOMIIAHUH, OCYIIECTBISIONINX
(bUHAHCOBOE, WHBECTUIIMOHHOE KOHCYJIbTHPOBAHWE KIMEHTOB, B MEPBYIO OYepeb
¢dusnueckux auil (B ToMm uucie private banking);

3 TlpemnoxkeHue JIEHCTBYET NpU OTKPHITOM (HEKOPIOpAaTHBHOW) (OpPMe peanm3aluu Tporpammbl. Jlydinue
BBIITYCKHUKH OIPEEIISIOTCS Ha OCHOBE MTOTOBOW aTTECTAllMM, COCTOSIIEH M3 MOJArOTOBKM MOJEIN (PMHAHCOBOTO
IUIaHa MPENOoIaraeMoro KIMeHTa i UTOrOBOT0 TeCTUpOoBaHus. Kpurepuu oleHNBaHUS yKa3bIBalOTCA B Pa3BepHYTOM
nporpamme o0ydeHust u (Win) 3abJaroBpeMeHHO JOBOAATCS 10 ciymareneid. KoindecTBo JTydminX BBIITYCKHHKOB,
JUISL KOTOPBIX TapaHTUPYETCsl CTaKMPOBKA, ONPENEISeTCs B CHENM(HUKALUK KaXIOro OTKPHITOIO Kypca H (MJIH)
3a0JIarOBPEMEHHO JI0BOAUTCS 10 CITyLIaTesei.

CTpaHl/lLLa4
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JUISE  COTPYOHUKOB  OpraHW3aluii, WHAUBHIYAIbHBIX  MpEANpUHUMATEINCH,
HETIOCPEJCTBEHHO  HMHIMBUAYAJIBHBIX  TPEANPHHUMATENCH,  OCYIIECTBIISIOIINX
JESTEIIbHOCTh B Cepe WHBECTHUIIMOHHOTO KOHCYJIBTHPOBAHHS (IIPETCHIYIOIMUX HA
BKITIOUCHHUE B CIUHBIN peecTp NHBECTHIIMOHHBIX COBETHHKOB);

JUIST KOHCYJTBTAaHTOB MO (DMHAHCOBOW TPAMOTHOCTH (TIOJTOTOBJICHHBIX B paMKax
npoekta Munpuna Poccun);

JUISL JIHILL, TIPETeHIYIONNX Ha C/lady 9K3aMeHa Ha COOTBETCTBHE NMPO(HECCHOHAIEHOMY
crangapty «Crenuamuct no (pUHAHCOBOMY KOHCYJIBTUPOBAHHIO» C TOJYYCHHUEM
COOTBETCTBYIOIIIETO CBUJIETEIIHCTBA O KBATH(PUKAIUY;

JUTSL aTTECTOBAHHBIX HAJIOTOBBIX KOHCYJIBTAHTOB, B TOM YHCJIE CIICIIUAITN3UPYIOIIHXCS
B (DMHAHCOBO-KPEAUTHOH cepe, KeTAFIUX PACHIHPUTE CIIEKTP MPOHeCcCHOHATLHOM
NEeSITETTHHOCTH.



Crneundukanus nporpaMMbl NOBbINIEHUSI KBATU(PUKAIMA
«PUHAHCOBBIN KOHCYJIbTAHT-HHBECTUIHOHHBIA COBETHHK

IMpoao/KUTEIBHOCTD

76 akanemudeckux 4acoB (72 yaca — oOyueHue u 4 yaca
— Tpe3eHTanus (PUHAHCOBOTO IIaHA)

®opmbl 00yuyeHHsl, paclHCaHue
OTKPBITBIX KYPCOB (na
Teppuropuu Uacruryra M®II)

BeuepHss popma: 18.30-21.30, Bcero — 19 3ansruii;
nueBHas popma: 10.00-17.00, Bcero — 11 3ansTuii.

JAucTaHIIMOHHOE OCBOCHUE
(oHJ1aMH)

HNuctutyr M®I] obecrieunBaeT BO3MOXHOCTh OHJIAHH
y4acTusl B Kypce.

KOHTpOJIb OCBOCHUSHA

1) TectupoBaHHe NO KaKAOMY M3 ISATH MOJIYJEH
IIPOrpPaMMBI [10 OKOHYaHUH U3YYECHUS MOLYJIS.

2) MHrorosas arrectanus — pa3pabOTKa CIIymiaTeaeM
(MHAHCOBOIO IIaHA KJIMEHTA.

YueOHO-MeTOAHMYIECKHE
MaTepHuaJIbl

0 KKA0W TeMe 00yUYeHUS MPEIOCTABIAIOTCS yueOHbIe
npe3eHTanuu, padoune TeTpaau (KEeWChl, MpPUMEPHI,
KOHTPOJIbHBIE BOMPOCHI U T.1.)

KuaroueBble npenogaBareiu

CmupnoBa  H.IO., pykoBomutens  mporpammsl,
HE3aBUCHUMBIH (PUHAHCOBBIM COBETHHK, wieH FPA
(Financial Planning Association);

benses H.A., kaHa. 5KOH. HayK;

Kokopes P.A., kaHJ. 3KOH. HayK;

Pyneik H.b., xanz. 3k0H. HayK;

CraposoiitoBa  O.B., nupektop  JaenaprameHTa
Hasnorosoro mianuposanust 1 MC®O HIT PTC.

JlokymeHT 00 o0pa3oBaHuu

yJIOCTOBEPEHHE O TOBBIIICHUN KBaTU(GUKAIUK (715
ClymiaTeNei, yYCHEIHO  MPOIIEAINIUX  HTOTOBYIO
aTTECTAITHIO).

IIpeumymecTBa aJis1 Jy4Imx
BBIIIYCKHUKOB (32 HCK/IIOYEeHHEM
KOpPIOPAaTHBHOIO Kypca)

MIPOXOKJCHUE TapaHTUPOBAHHOMN
POGUITIO O OTOBKH.

CTAXUPOBKHU 11O

Bo3M0:KHOCTH c1a4H IK3aMeHa
JJIA NOATBEPKACHUSA
KBAJIH(pUKAHMU

BBIITYCKHHUKH MPOrPaMMbl MOTYT CIaBaTh dK3aMEH JJIs

MIOATBEPKICHUS KBaJTU(DUKAIIH (momy4yeHust
CBUJIETENBCTBA O KBaM(puKauu) «CrHenuaiuct o
(MHAHCOBOMY  KOHCYJNBTHPOBAaHHIO» B  paMKax

CHCTEMBI HE3aBHCUMOW OIEHKH KBATU(PHUKAINH, B TOM
yuciae B LeHTpax oueHku ksamudukammu (LIOK), c
KOTOpbIMH coTpyaHudaeT Muctutyr MOLI.

CTONMMOCTD U CKHAKH

6a3oBasi cToMMOCTh 0OyueHust cocrasisier 45 000
pyOJIelt TSt OTHOTO CITYIIATEIS;

ckunka 10% mnpenocraBnsercs kimeHtam HHcTuTyTa
(Yaebnoro nentpa) M®PII;

ckuzaka 15% mpenocraBiisieTcs CTyIeHTaM BY30B;
cneyuanbHas CKUOKa 8 pasmepe 20%
npeoocmasisaemcs cywamensm Huemumyma
(Yuebnoeo yenmpa) M®@L], npoxoousuwium no02omosKy
no npocpammax ammecmayuu u (Uiu) NOSbIULEHUs
Keanuguxayuu Hauio2086lx KOHCYIbMAHMOE.

Bo3MokHOCTH TpOBeIeHUs
KOPNOPATHBHOIO 00y4eHHsI

rapamMeTpbl KOPIOPaTUBHOTO 00yUYEHHUs 00CYKIAIOTCS
C 3aKa34UKOM.

CTpaHmuaG



CTpaan_La7

Y4yeOHO-TEMATHYECCKUM TIJIAH

Ne
Ne

Mopayab, Tema, copepkaHmue

Ko.1-Bo
4acoB

Ipenoaasarenn”

1.

dunHaHcoBas cucremMa rocyaapcrsa. @uHaHChI
npeanpusaTus. JInunoie pUHAHCHI.

16
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l'ocynapcTBeHHbIE M MYHUIIUTIAIBHBIE (PUHAHCHI.

Crpykrypa roCy/1apCTBEHHBIX ¢uHAHCOB:
benepanbHbIN, PETHOHANBHBIM, MYHHUIIMIIATbHBIHN
OHO/IKETBI; KOHCOJIMANPOBaHHbBIE OIOJIKETHI;
[lencuonnsiit ponn Poccuiickoit @eneparyn; GoHIbI
00513aTeJIBHOr0  MEIUIMHCKOTO, COLIMAIBHOIO
CTpaxOBaHMsL.

@duckanbHass W JACHEKHO-KPEAUTHAs IOJIMTUKA
rocynapctBa. Korna um kak rocynapcTBo yIpasiisieT
HKOHOMUYECKUM pocTom, uHIAINEH,
UHBECTULUAMU? JIeHeKHO-KpeAUTHAS MOJIMTHKA U €€
BIIMSIHUE Ha 0JIarOCOCTOSIHUE YETIOBEKa.

benses H. A.

1.2

KopriopatusHbie ¢puHaHCH ((HUHAHCHI IPEATIPHUSITHSA).

Marpurisr McKinsey u BKI: Ha kakom 5sTtame
JKU3HEHHOTO IIMKJIA HAaXOJUTCS KOMIIaHUS, KaKoe
MecTOo 3aHMMaeT Ha pbiHKE?  OcoOeHHOCTH
yIpaBlIeHUS KOPIOPATUBHBIMH  (PUHAHCAMU IS
pa3HbIX )KU3HEHHBIX IIUKIOB M MECTOIMOJOKEHUN Ha
PBIHKE.

OT4eTHOCTh KOMIIAHUM KaK OTpakeHue (GUHAHCOBOMU
CUTyaluu: OalaHC, OTYET O MPUOBLIAX U YOBITKAX,
OTYET O JABWKCHHMM JICHEXKHBIX CPEICTB. AHAaIU3
CTPYKTYpbl aKTHBOB M TACCHBOB U WX JTUHAMHKHU.
AHanu3 ITUKBUAHOCTH, (PMHAHCOBOW YCTOWYUBOCTH.
AHanu3 peHTabeIbHOCTH, BUJIBI PEHTA0EIbHOCTH AJIs
pa3HBIX IIeNell OLIeHKH. AHANINU3 JIEHEKHBIX MOTOKOB
KOMIaHUH: OTIepaIMOHHBIH, (UHAHCOBBI,
WHBECTUIIMOHHBIN. bromkeTnpoBanue.

OreHKka TMEepPCICKTUBHOCTH TPOCKTa B KOMITAHUU:
COCTaBIICHUE OroKeTa MIPOEKTA, pacuer
OKYITAeMOCTH, aHAJTH3 JIOXOIHOCTH.

Pyneix H. b.

13

Jlnunble GUHAHCHI.

[ToctanoBka ¢uHaHcOBBIX menel. Kakue 1enn
XapaKTepHBI I KaXJIOTO JKW3HCHHOTO IIMKJIA
yenoBeka? Kak mMpaBUIIBHO MOCTAaBHUTH 11€JIb, KAKUE
napaMeTpsl HEOOXOIUMO YUNUTHIBATH?

AHanu3 JO0XOJI0B M PACcXOJIOB, UX Kiaccuukarms.
Kak mOBBICUTH JOXOIBI M CHH3UTH pPACXOJbI, HE
ype3asi B yIOBJIETBOPEHNUU TOTPEOHOCTEH (HasoroBas
ONTUMM3AIIHSI, DAHKOBCKUE KaPTHI CO CTICIHATHLHBIMU

Cwmupnosa H. 1O.

4 Bo3MoxkHBI H3MEHEHMS B pacrnpeaACiCHUU TCMATUKU CPEAU 3aABJICHHBIX npenouaBaTeneI‘/i.
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Monyab, TeMa, coaep:KkaHue

Ko.1-Bo
4acoB

IpenoxaBaren’

ONuUUsMH, pedajJaHCUPOBKAa aKTUBOB M IIACCUBOB U
ap.)?

AHain3 akTMBOB M IacCHMBOB uenoBeka. Kax
HOBBICUTb JIOXOJHOCTb AKTHBOB U CHU3HUTh PACXO/IbI
1o KpeauTam?

Ananu3s puckoB. Kak 3allUTUTBCSA OT PUCKOB YTpPaThl
u ymepba MMylIecTBa, 3a00eBaHUN U TNOTEpU
TPYAOCTIOCOOHOCTH, pasBoja, B3BICKaHMA,
JIeBaJIbBALIMM M IIPOYUX HEIIPEIBUACHHBIX CUTYallUi?
[Momb6op  wmuHBectummonHnoro  moprdens.  Kax
chopMHpOBaTh CTPYKTYpPY HOPTQENs MOoa KaxIyro
11eJIb, KAKHE KJIACChl aKTUBOB BbIOPATh, KaK BbIOPATh
CIoco0 MHBECTULIMHI B KaX/Iblil KJ1acC aKTUBOB?
[Tepecmotp ¢unancoBoro miuana. Kak uacto ero
HepecMaTpuBaTh U KTO 3TO JIOJKEH JenaTh?

YCTpoiCTBO COBPEMEHHOTO (PMHAHCOBOTO PHIHKA.

PerynupoBanue ©OaHKOBCKOrO pbIHKA U PbIHKA
LIEHHBIX OyMmar.

OcCHOBHBIE YUaCTHUKH PbIHKA IIEHHBIX OyMar: oupixa,
Opokep, ympaBioOLas KOMIAHMS, JAENO3UTaAPHA,
perucTparop, peryastop, uHBecTop. DYHKIUH H
B3aUMOo/IeiicTBHE MEXTY HUMH. ITonsarue
KBaJTM(HUIIMPOBAHHOT'O HHBECTOPA.

3amuTa NpaB “UHBECTOPOB.

12

benses H.A.,
Koxopes P.A.

®opMupoBaHNE UHBECTUIIMOHHOTO NMOPT(hENns. AKTUBBI
JUIsl THBECTUPOBAHUSA, UX COYETAHUS U PUCKHU.

Ornpenenenue e KJIMEHTA. Orenka

TOJIEPAaHTHOCTH KJIMEHTA M IeJIeH K PUCKY, OLEHKa

napaMeTpoB MOPTQes MO Leb.

[Moprdensuas Teopus. Efficient frontier. Tpunanmmst

CO3MaHMUS  AUBEPCU(PUIMPOBAHHOTO  MOPTQEs.

Onenka pucka.

Knaccel akTHBOB, WX peakmus Ha pa3iIndHbIe

DKOHOMHYECKHE COOBITHS, MECTO KaXIOro B

noptdene:

—  JICHEXHBIA PBIHOK;

— JIOJITOBOW PBIHOK;

— JIOJICBBIE aKTHBHI,

—  HEJBWXHUMOCTB,

— commodities;

— JIepUBaTHBBI

— aJbTepHATHUBHBIC UHBECTUIUH, KPUIITOAKTHBHI.

CriocoObl MHBECTUIMM B KaXIblii KJIacC aKTHUBOB,

CpaBHUTENbHAS XapaKTEePUCTHKA!

—  JICHeXXHBIA PBIHOK: JOXOIHBIE KapThl, BKJIAJIBI,
(OH/IBI IEHEKHOTO PBIHKA,

—  JIOJITOBOM PBIHOK: OpOKepcKui cyer, (POoHIbI
(B3ammubIe 1 ETF), noBepurensHoe ynpasiieHue,
CTPYKTYpHBIE€  MPOAYKTHI, = HWHBECTHIIMOHHOE
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CTpaxOBaHME >KM3HH, MHUKpPO(PHUHAHCUPOBAHHE,
JIOTOBOPHI 3aiiMa U T.1.;

— JI0JIeBOM pBIHOK: OpOKEepCKUU cyeT, (QOHIbI
(B3ammubIe 1 ETF), noBepurensHoe ynpaBiieHue,
CTPYKTYpHBIC  TPOAYKTHI, HHBECTHIIMOHHOE
cTpaxoBanue xu3nHu, IPO, crapramnsr;

—  HEABWXXHMOCTH: peallbHble OOBEKTHI (3eMIIs,
KBapTUPBI,  amapTaMeHTB,  KOMMeEpuecKas
HEJABM)KMMOCTb) W (OHIBl HEABHKUMOCTH,
WHBECTUITMOHHOE CTpaxOBaHHE KU3HHU,
CTPYKTYPHBIE TPOYKTHI, KPEIUTHBIE HOTHI,

— CBIpBE: CIIMTKH, MOHETBI, OO0C3IMUYCHHBIC
METAJTUNYECKHE cueTa, (POHIBI, JOBEPUTEIHLHOEC
yIpaBJeHHE,  CaMOCTOATEIbHAasT  TOPTOBII,
CTPYKTYpHBIC  TPOAYKTHI, HHBECTHIIMOHHOE
CTpaxOBaHUE KU3HU,

—  JICpUBATUBBI: TIPSMBIC HMHBECTHLNHU, (OHIIBI,
XeIK-(POHIBI, TOBEPUTEIBHOE YIIPABIICHHUE;

—  aJbTepHATHBHBIC MHBECTUIIMU: UCKYCCTBO, BUHO,
aHTHKBapHaT, JAparoleHHble KaMHU U Jp.,
(GOpMBI WHBECTHUIIMH - TIpSIMBIE H 4epe3
(OHIOBBIN PHIHOK.

[Toctpoenue moptdens U3 KIaccoB aKTHBOB, BHIOOP

CIIocoOO0B MHBECTHUIUH U CTPATETHH.

MonuTOpHHT OpTdhEns.

HanoroobnoxxeHne u ero yder B MHBECTULHOHHBIX
onepanusx.

Hamor wa noxomel ¢usmueckux mun (HIADI):
HajoroBasi 0aza, craBku. [loHSATHE PE3UIAEHTOB H
HEPE3UJICHTOB.

Hasiorn Ha moxoabpl OT WMHBECTULMNA I pPa3HBIX
TPYIIIT HHBECTUIIMOHHBIX HTHCTPYMEHTOB.

HanoroBeie BBIUETHI: CTaHIAPTHBIC, COIMAJIBHEIE,
MMYIIECTBEHHEIE, WHBECTULIMOHHEIC u
npodeccuoHaIbHBIE. NunuBuyanbHbI
WHBECTUIIMOHHEIN CUET.

Hanorosas neknapanus.

HanoroBele mocneAcTBUsS TPOCPOUKH MU HEYIUIATHI
HaJIora.

Hasoroo6i1oxenue IOXOIOB 3a pyoexom.
N30exxanne TBOMHOIO HAJIOTOOOI0KEHHS.
TexHoNOrHsI MHBECTUIINH 32 pyOeskoM: OAaHKOBCKHUH,
OpOKepCKUi CYeT, MHBECTUIIUU YEepe3 CTPaXOBBIC
KOMITAaHHUH, TpsiMble WHBeCTUIINH. CpaBHUTEIHHBIN
aHAJIU3 C TOYKH 3PEHUS] HAIOTO00I0KEHHUS.
Penarpuanms KanuTasia. OcobennoctH
HAJOTOOOJIOKEHHsI JTIOXOJOB 3a pyOekxoMm yis
POCCHICKHX HAJIOTOBBIX pe3uaeHTOB. OCOOCHHOCTH
POCCHIICKOTO 3aKOHOJATeNhCTBA o

CrapogoiitoBa O. B.,
Cmupnosa H. 1O.
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MPOTUBOACUCTBUIO JIETAIU3allUd W OTMBIBAHUIO
JI0XO0/10B, MIOJYYEHHBIX IIPECTYIHBIM ITYTEM.
OT4eTHOCTD 10 3apyO0exKHbIM OAHKOBCKUM CUETaM U
KOHTPOJIUPYyeMbIM HHOCTpaHHBIM KoMmmaHusM (KHNK)
JUIsl BaJIIOTHBIX pe3uneHToB Poccuiickon denepanuun
u oOMmeH ¢uHaHCOBOM uHH(OpManuel B paMKax
OOCP.

HpaKTI/ILICCKI/IC BOIIPOCHI  ACATCIbHOCTHU q)I/IHaHCOBBIX
KOHCYJIbTAHTOB, MHBCCTUIIMOHHBIX COBCTHUKOB.

PBIHOK MHBECTUIIMOHHBIX COBETHUKOB B Poccun u ero
CpaBHEHHE C IPYTUMH CTPAaHAMHU.

PerynmupoBanue AeATENbHOCTH WHBECTHIIMOHHBIX
COBETHUKOB B Poccum u ero passurue. CtaHgapTbl
WHBECTUIIMOHHOTO IUTaHWpoBaHus B Poccum u 3a
pyOexKOM.

Bapuantel Ou3Hec-monenu coBeTHuKa: fee-based,
commission-based, mixed - MIOCH 1 MHHYCHI.
[TpubGsIIEHOCTL OM3HECA.

BapuaHThl morcka KIMEHTOB: CEMHHApBI, BEOWHApHI,
KOH(epeHIMH, pacChUIKM, KHUTH W  CTaTbH,
aktuBHOCTH B CMMU 1 nip. Kak co3narte cBoii Openn?
Pabota ¢ KIMEHTOM: BBISIBICHHE MCHXOJIOTUYECKOTO
THIA KIHEHTa, padoTa ¢ BO3paXEHHsSIMH, padoTa C
HETaTHBOM, OTBETCTBEHHOCTh COBETHHKA. CTPYyKTypa
NEepBOi U MocneaAyImuX BeTped. JJoOkyMeHTO000pOoT
U packpbiThe HH(OpPMAIMM B COOTBETCTBHH C
POCCHICKMM 3aKOHOJATEIbCTBOM.

[IporpammHoe obecnieueHue JUIS  COCTABJICHUS
JIMYHOTO (PMHAHCOBOTO IJIaHA.

[IporpamMHoe oOecrneueHue Ui COCTaBIICHUS
WHBECTUIIMOHHOTO TTOPTQETs.

Hcnonb3oBanue CRM B Gu3Hece COBETHUKA.
HNudopmanmoHHsle  pecypchl, JMTeparypa s
TIOBBIIICHUS KBATU(HUKALIUH U €KESTHEBHOW PaOOTHI.
Bapuantel  Ou3Heca  coBeTHWKa  ((paHmm3a,
coOCTBEHHBII On3HecC, paboTa Mo HailiMy, CTaXKUPOBKa
U T. 1)
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Hroropsas arrecramus — MMpe3CHTalud CIIyIIaTCIIMU
(bI/IHaHCOBOFO IJIaHa KJIMCHTA.

Cmupnosa H. 10.,
benses H. A.

Hmozo
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CvupnoBa Harauabs —

IlpenogaBarte/ibCKHUil COCTAB, 32/1€liCTBOBAHHBIH B 00y4eHUH

KoxopeB PocTucinas —

BeasieB HukoJuaii —

Pyabixk Hukosai —

CraposoiitoBa Ouibra —

UseH OKCIIEPTHOTO COBETa IO
(MHAHCOBOH TPaMOTHOCTH TIPH
banka Poccuu.

Bbanka Poccun.

CHENHANNCTOB (DMHIOBOTO DPHIHKA
0 BCEM CIICIINATU3ALUSIM.

PYKOBOAUTEIb BEIlYILIUN IIPEIIOAABATEINb BEIlYILIUN IIPEIIOAABATEINb BEJIYILUN IPENoAaBaTelb BEIYILMH MpErogaBaTeilb
NPOrpamMMbl WNucTtutyra MOI] WNuctutyra MOI] HNuctutyra MOIL] HNuctutyra MOIL]
T'enepanbhblit qupekrop | Kama. oskoH. Hayk, Benymmi | Kawa. sxoH. Hayk, kanauaatr CFA | Kana. skoH. Hayk, npenopaer B | Jupekrop JenapramenTa
KOHCAJITHHIOBOM KOMIIAaHUHW | Hay4HbIi coTpynHuk Kadeapsr | Level 1. P2A wum. T. B. IlnexanoBa, | HaJIOrOBOrO  IUIAHUPOBAHHUA U
«OMKBaprTa. [epconanpHBIN | MakpodKOHOMHYeCKOoW monuTukH | [lemarormaeckuit crax Oomee 10 | PAHXuI'C. CraxupoBancs B | MC®O, HII PTC, mpencenatens
COBETHHK. B (hMHAHCOBOM | M CTpPATETHUECKOTO YIpaBlieHHs | JeT. iMeeT 3HaUNTEeNbHBIN ONBIT B | [apBapackoit mkome OmsHeca u | Kommrera HAY®OP o
cekrope moyrtu 20 yer. 9KOHOMHYECKOTO ¢axynbreTa | pa3zpaboTke " peammzanun | I1lanxatickom YHHUBEPCHUTETE | OyXTranTepcKoMy yaery "
Unen AmepukaHckoit accormmanmy | MI'Y  um. M.B. JlomoHOCOBa, | oOydarommx — mporpamMM s | (HHAHCOB u SKOHOMUKH. | HAJIOTOOOIOKEHHIO.
(uHaHCOBOTO IUTAHUPOBAHUA | PYKOBOIHUTENb HaIpaBJICHUS | CIELUATUCTOB ¢unancoBoro | [Ipenomaer JUCHMIUIMHBL | MIMeeT mNpakTH4ecKUi ONBIT IO
(Financial Planning Association). | Hdenmapramenra 1O | pBIHKa, KOHCYJIbTUPOBAHUIO | KOPHIOPaTHBHBIE (MHAHCHI, | COCTABJICHHIO (uHaHCOBOU
Jlaypear MexyHapoiHOHM | B3aMMOJEHCTBHIO C  OpraHaMM | KOMITAHWI-3aKa34MKOB M0 | BEHUYpHOE ¢unancupoBanue | otuetHoctu 1o @ MCDO wm
npemun Global Financial Planning | Bmactu  ITAO  «MoCKOBCKas | BompocaMm  JCATEIBHOCTH  Ha | HHBECTHUI[HOHHBIX MPOEKTOB, | MPOBEIECHUIO BHYTPEHHETO ayInuTa
Awards 2015, 2016 u 2018 — | 6upxa». o 2015 r. - 3amecTuTenb | (UHAHCOBOM pBIHKE (CTpaTerusi, | MHBECTHI[HOHHBIE CTpPAaTerMd M | B COOTBETCTBHU C TPEOOBAHUSIMHU
JAyqmivid  (UHAHCOBBIA COBETHHK | JAMPEKTOpa JenaprameHTa | HOBbIE MIPOAYKTBI, OlLICHKA | MHcailnepckas Toproeis, | banka Poccun. BeipabarbiBana
10 €BPOICHCKOMY PETHOHY. KOPIOPaTHBHOTO YIPaBJIECHUS | CYIIECTBYIOIINX MIPOJYKTOB), | (PMHAHCOBBII MEHEKMEHT, | TOAXO/BI K PEIICHHIO BOIIPOCOB IO
Benymas aBropckoii mporpammsl | Mun3KOHOMpa3Butus Poccum. OLICHKA KOMIIaHWH, | mopT(denbHOe  WHBECTHPOBAHHUE, | HAJOTOOOJOXKEHHIO ONepanuid Ha
«JInunple ¢unancel ¢ Harambeil | SIBnseTcs HE3aBHCHMBIM YJIEHOM | MHBECTHUIIMOHHBIX MIPOEKTOB, | KOPIIOPAaTHBHOE yhnpaBJleHHUE, | PBIHKE  LEHHBIX  Oymar. B
CwmupnoBoi» Ha World Busines | Coera HannonansHo# | mocTpoeHuto (MHAHCOBBIX | TOBEJECHYECKUE (¢uHAHCHI, | HACTOSIIEE BpeMs  IPUHUMAET
Channel. TlocTosiHHBIN aBTOp B | acCONMAllMM HETOCYNApCTBEHHBIX | MOJAENEH ¢  HCIIOJNB30BAHHEM | CIMSHHA u TIOTJIOLICHUS | yJacTHe B pabdoumX Tpymmax MpH
CMMU: xonymuuct Forbes (Forbes | nencuoHHbIX ¢oumoB | MeronoB Data mining. Koprnopauuii, komneHcaunoHHbldl | banke Poccum 1no mepexony
contributor), KOJIyMHHCT banki.ru, (camoperynupyeMoii opranuzanus | PapabaTsiBaeT ydeOHbIe | MEHEKMEHT U JIp. HEKPEIUTHBIX (UHAHCOBBIX
Bemomoctn, PBK,  Oxkcmepr, | HII®). Unen DxcriepTHOTO coBeTa | MaTepHaisl M NPOBOAWT oOydeHune | MiMeeT  OmBIT  MPAaKTUYECKOTO | OpraHW3aluii Ha €IUHBIN IUTaH
Kommepcant JleHsru u T.1. 1o (prHAHCOBOW TPAMOTHOCTH TIPH | B paMKax MOJITOTOBKH | KOHCYJIBTUPOBAHHWSA B OOJIACTH | CYETOB M OTpACIEeBBIE CTAaHAAPTHI

KOPIIOPAaTUBHBIX (PMHAHCOB.

ydera; BHEAPEHHIO DJICKTPOHHOI'O
(dopMara OTUETHBIX MaHHBIX Ha
6aze cnenmduranuiit XBRL.

MoayJ/iu nporpaMMmali:

MoayJ/iu nporpamMMmali:

Moayau nporpamMmmai:

Moayu nporpaMmmsi:

Moayau nporpaMmsi:

«JInyHBIe QUHAHCHI,
«DopmMupoBaHue
HMHBECTHIMOHHOTO MOPTQeEs.
AKTHBBI JIS1 HHBECTUPOBAHUS, UX
COYETaHUs U PUCKHU» U JIpyTHE.

«Y cTpOHCTBO COBPEMEHHOIO
(hMHAHCOBOTO PHIHKAY

«[ocynapcTBeHHbIC U
MYHUIUIAJIbHBIC QUHAHCHD,
«Y CTpOICTBO COBPEMEHHOTO
(hMHAHCOBOTO PBIHKAY

«KopnoparusHsie prHAHCHI
(punaHCH peIPUATHS )»

«Hanoroo0oxxeHue 1 ero y4er B
WHBECTHUIIUOHHBIX OTIePaNusixy (B
YaCTH «POCCHUCKOTOY
HAJIOTOOOJIOKCHHS )
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PyKOBO}II/ITeJI]) Mpo€EKTAa:

I'mymonkoBa Mpuna
Ten./d. (495) 921-2273, 964-3190, 964-0480, e-mail: irina@educenter.ru
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